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ISW Steel is looking to fast- |

proposed greendield
at Paradip in Odisha
P veite 5

_goes against it, a senio
cial told businesstine.

it is ready to start on *hﬂ
first phase of 5 mtpa of th
total proposed 13’ mtpa,k Jay-
anth Acharya, Joint Man-
aging Director and CEOQ,
JSW Steel, said when asked | if
the company had 2 Plan B in
place.

PLEA IN APEX COURT
“So, first of all, from the
point of view of the resolu-
tion application and the re-
. setition, I think we feel
ve strong g grounds and,
fore, we will pursue the
etition (at the Su-
urt). <The other
Plan B per-
ipacity cre-
crive, we have
4" facility in

ation pex

our gr
Paradip.” .
In May,- the ' Supreme

W()”TE') ke

Cow set aside the NCLT’s
approval  of  JSW ' Steel’s
£19,700 crore . resolition
plan for BPSL, deeming it
non~comphant w1th the IBC
provisions.

In June, the lenders and
JSW Steel filed a review peti-

tion! The date for'the >hearing

isyetto be fixed.

“Work is on to set up a
slurry  pipeline from the
company’s iron ore mine to
the ongoing" Parad‘p pellet
plaut project. The first phase
of the 5 mtpa steel plant will
come up close to the miiet
plant, Acnazya said.

Currently, he said, a group

company, JSW  Infrastruc-

ture, is operatmg an iron ore
termmal at Paradip Port with

| JSW Steel has various expansion projects
¥66,463 crore and plans to invest 20,000 crore this fiscal

a capacxty of 18 mtpa.

Last February; the Sajjan
Jindal-led JSW Group an-
nounced plans to invest
Z65,000 crore in setting up
an mtegmted steel manufac-
turing complex, comprising
a steel plant with 13.2 mtpa
capacity, a cement factory,
and a captive power and

‘cargo handling facility at

Paradip. JSW Steel laid the
foundation stone for the
steel plant on Friday after
the Industrial Development

Corporation - of  Odisha
handed over 2,958 acres toit.
Y JSW Steel alveady’ owns
W e and merchant

iron ore imines in Gdishaand
isin the process of settingup
a pellet plant. The iron ore is

used in the company 5 steel
plants at Dolvi in Maha-
rashtra and VJayamgar in
Zi{amataka.

Incidentally, JSW Steel
has acquired the entire
equity of Saffron Resources,
vfhlclﬁ owns. 887 acres in
Cdisha. The deal, valued at
%679 crore, will strengthen
JSW’s presence in Eastern

India and secure long-term
access to land and potential

mineral resotrees in a’ min-
eral-rich region.

EXPANSION PROJECTS
The company currently has
various expansion projects
worth ¥66,463 ‘crore and
plans to invest 20,000 crore
this fiscal. Of the ongoing
capez, about 96 per cent will
be spent in India and the re-
maining in overseas
operations. o

On the debt level rising to
¥79,850 crore in the June
quarter from 76,563 crove
in March, Acharya said des-
pite the increase in debt
levels,

EBITDA is still at 0.95 times,
and thlS Wm ai /v’?o!a be undr’r

the net debt to |




