
Srcel e4ports dipinQl, trade deficit

I narrows on import curtailment
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Abhishek Law
New Delhi

lndia's steel exports' de-
clined 5 per cent year-on-
year (y.o-y) to 1.2 mjllion
tonnes (mt) in the April-Jwre
peri'od, as agaiast.l.?i not in
Q1 FY25, with large markets
in the European Union (XU)
witnessing lower buyipg.
The country was still a net
importer of th€ alloy, at 1.4
mt, outpacing e4ports by0.2
mt. B(portstothe US surged
200 per cent -'primirilydriveh by stahless steel, al-
loys and bar and rod ship
ments - to 71p00 tonnes

steel trade deficit declined
40 per.ceng to?4,240 crorc,
y-o-y. Trade deficit was at
<6,704 crore in Ql fY25.
This was fuelled by larger.im-
ports and a substantial slow-
down in steele4ports.

"Rebar and HRC prices
canie down boti month-on-
montt andy-o-yin India and
China," .sg61s6 the repoft,
adding that seasonal changes
like monsoon have impacted
rebar prices here. Exports
stood at 19,7 7 6 crore in value
terms for QI, down 8 per
centy-o-y (t10,636 crore).

IMPORTSDOIiI/N
During'the period under re-
view, imports * down 30 ircr
cent involume t€fiIrs rwere
valued at t14,016.

in tle

period (at 2 mt) were valued
atNL7,34ltore.

Hit by 2 12 per cent safe-
guard duty imposed tur May,
imports fr om Japan declined
65 per eent to 0.17 mt in
ApnlJ.qne period (0.$,,nt).
Steel impons from China,
too, dbclined 45 per cent, to
0.3mt (0.57mt).

Shipments from Vietnam
declined 15 per cent y-o.y to
47,000 tonnes; Korea - the
largest importmarket for In-
dian steel-makers - saw a 7

crude steel
alwer 6t'

The EU was the largest
market accounting for 0.57
mt - or 48 per cent of the al-
loy e:rpons. However, ship-
ments to the region were
down 3 per cent y:o-y (0.6
mt). Ofthe nine EUmarkets,
Belgium.saw a 41 per ce-nt y:
o-y increase to 0.23 mt, fol-
lowedby Spain * up 35 per.
ceot at 0.12 mt. Steel ship-
meots ta Qermany and
Greece also, increased. Qq
the other hand Italy - one
ofthe largest buyers - saw a
40 per cent yb'y decline in.
shipments at 0.17 mg fol-
tg.wed ,by F,raqce, $wedeq,
Porrugal and Poland.
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As pera Steel Ministryreport
accessed S businesdine,
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