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From t}ere, it fell sha4:lY

to a low of {235.30 on Tues-

dav this week. The contract
hal recovered from *ris low,

and is currentlY trading at

t239 Perkg.

{}UTLOOK
The reversil from the high of
around t245 is very signific-
ant. the region between
l.245 asdt247 is a strong res-

istance zone. So, the rise to
t245 could iu:i he a correc-
ive rise ui';!;i. :he broad

<lovmtrend.
Resistance is tow in the

l,.,..

\ t42- 2,43 rcgSon. lt could caP

the upside in the coming
davs, As such, the recent
boirnce could be short-lived:

Support is at {236. We eY-

Dect the contract to remam
telorv {243 and break t236'
Such a break could drag it
down't<i t23o-228 in the

shortterm.
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