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implementing'measures to
widen ttre remit of the exist-
ing joint development pro-
gramme and exploring po,
tential partnerships and
collaborations to build long-
termvalue ereation,

KfM, earlier ou'ned
Pierer
ofthe top
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Mumbai
e €200 million cash

already infused by

fewyears, we have witnessed
the preaiumisation trend
grow across categories. The
majority control is a step in
the positive direedon as it1.r r,:::,rilt - i-,,r':, ,,. ir

i.iittlr i a g1,.-';':,' i ;'i:iii-l by;rir
l:rdi;,r .':r r:. 1'rr:..' li:r:.ri

rdl strengthen the brand's

ancially struggling Ausfiian o Fresh €600 million debt to be provided to fund .

motorrycle manufacturer payment of creditors' quota. This includes €450 mitlion
KIM AG, through a €800 as a secured term loan by Bajaj to KTM; €150 million
millisnls5cugpsgkag.. as convertible bonds to be used for the balance

tale majority controi offin- bonds/loans

owedK1T,tr reportedly
more than €1 billion

amount of KTM's creditors'quota and lgst?rt costs.
tc 180

prese[ce, especially in t]re
premiumisation league. this
will also help Bajaj Auto to
foray into global markets,?'
said Manish Chowdhury,
Head of Research at StoxBox,
tobusinasline; ,.

creditors. Ttre companfs
2ll ri financials.revealdd tt at
lrn rr'.ue fell 29 per cent to globai I(IM comparry. Bajaj quired Jaguar Land Rover in
arc:rrd €1.9 billioa (down Auto also manufactures 2008for$2.3.billion;in2016,
from €2.7 billion in 2023), KfMmotorcyclesatitsPune Mahindra's s*b$idiary, Clas-
andEBlTDAcollapsedto(-) faciiity. in 2022, 3,70,0A0 sic Legcnds. acquired the
€300:aillion. KTM was sup K_T]t! bikes were_, sold, of iconic British motorcycle
posed to deposit €548 mil- wbich 1,50,000 bikes were brandBSA;TVSMotorCom-
lion owed to debtors by May from India. In India, KTM pany acquired British sporc-
23, fxililg which the com- has a netwoik of more than ing motorcycle brand
parryu.ould have moved into 460 dealers. Norton Motorcycles in 2020
insolvency frocess. Bajaj The company inked its forll6million.
Auto, which already had a partnership with KTM mo-
37.5 per cent stake in the torcycles irt 2007, and had STf,ATEGICMOVE
Ausrriancompany,therefore earlierstatedthatbothcom- Experts have pointed out .

decided to take over opera- panieshavebecamestra.rqgic rhal with the majoriry con-
tionsatKTMinabidtokeep parfilers with the fertruc- trol in KTM AG, Bajaj Auto
itafloat. , turedownership. wiilpositionitselfasagiobal

With the funding, Bajaj Themajoritystakeacquis- hrand.
Auto will morre from bein! i ition is one of tt. largest ,,Bajaj Auto taking over
dormant minority investor deals by an lndian auto- KTM is a fdrltaste mir,,: by
to a oqiorityowne4jn,the-- ...agler,Tata Motors Ltd+g-, "-the,bompan.. Over uie 1;G..1..
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