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However, the chart shows

that zinc futures have formed
a base at t245, This is tle
Ievel against which the con-
tract rebounded in the
second week of April, and
even though the price
dropped in recent sessions,
the,conract is toanaging to
stay above t246. Note that
the trendline also coincides
with <246, and there is an-
other support at t242. So, t}ie
price band of t242-246 carr
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ofttris can lead to a rally to
t266. on the other han4 if
zinc futures breach the

TRADESTAATEGY
Since the contract is hover-
ing over a base, the risk-re-
wardratio is in favow of long
positions. So, buy zinc,fi-
tures at t246 witl a stopJoss
at t240. Book profits at {250.
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Zinc futures have been de-
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offer good suppoft for zinc
futures. ffthe ionuact recov-
ers on tlie back ofthis base, it
can rise to t260. A breakout
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