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Goods Agreement
a focus on(AITIGA), rilith

addressing concetns about
steel iurports from ASEAN
nations, parricrilarly those
poteniially liirked ro Cirirese
investments,
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where the. raw steel is first
produced in a stee!-makigg
fuinace in a liquid state; and
then poured into its fust
sqlid ptape. The fust solid
state can take the form of'
either a semi-finished
product (slab, billets or in-
gots) or a finished steel mill
product.

"There are yalp to check
vfuether some of the iszues
relatingto rules of origin are
being followed and whether
Chinese offerings are being
ro-uted- Some of these issues
are being taken up," an offi-
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This review is &iven by
India'S concerns wer Eade
ienbalan[es;tJrs re-routing of
Chinese gods through
AS$AN countries to e4ploit
duty concessioqs, and the
impact on domestic indus-
tries, including steel.

"FTA review is an ongoing
process," Steel $ecretary
Sandeep Poundrik con-
firmed on the sidelines of an
interaction in the Ministry.
Itre said sugggstions havg
alreadybeen provided on it.

The review primarily
seeks to determine if China
is routi4g lts excess stocks
ttnough these ASEAN na-
tions. Or if ttie export offer-
ings foom these nadons fol-
low the'belted and poured"
nonns, that is, 'helted and
poured" as "ltre original loca-
tion". This actually peens,

are

,Ia lndia ftas a net im-
porter of steel with impoits
being at a l0-year&igh of 9.5
million tonnes (mt),'while
erryorts dipped to multi-year
Iow of 5 mt. IYade defrcit in
vplume terns was at4.5 mt,
the highest in rec€ot t€ntrs;
. In terms of country spe-
cific imports, shipments
from Korea was the highest
2.8 mg followedby Chinaat
2,5 mt, and Japan at ? mtt,
latest,.rrumbels rflailable
with the gteel Minisgry show.

Sources sai4 Indiais look-
ingfor a coun0ry-wise rgview
of the AITIGA to contain its
rising trade deficit with the
1O=nationbloc.
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