Mumba.l, The rupee rlses by 7pai-
se to close at 83.37 against the US
dollar on Monday on positive do-
mestlc markets and a soft Ameri-
- cancurrency.

Forex traders said a decllne in

crude ollpricesalso supportedthe
local unit.

At the interbank forelgn ex-

change market, the local unit ope-

ned at 83.40 against the green-
_back. The unit hit an intra-day

hlgh of 83.32and alowof 83. 45aga-

instthe greenback.

The domestic unit finally settled
at 83 37 against the doﬂar, 7 palse
rhlgher from its previous close,

On Frlday, the rupee appreciated

by 8 paise to close at 83. 44 agamst .

;ﬂgeUS dollar.
We expect the rupee to trade
. w1th aslightpositivebiasamidea-

smg of geopolitical tensions .

the Mlddle East which improved
obalrisk sentiments, Retreating
S DoHa.r and crude oil prices

E
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_the Middle East which improved
-globalrisksentiments. Retreating
US Dollar and crude oil prices

.mayalsosupport therupee. ;
 "However, any fresh aggressmns
* in the Middle East may cap sharp
; psuie Investorsmay remaincau-

tious ahead of PMI and inflation

" data from the US this week. US-

DINR spot priceis expected to tra-

de in a range of Rs 83.10 to Rs

§3.60," said Anuj Choudhary Rese-
arch Analyst Sharekhan by BNP
Paribas. -

Meanwhﬂe, the dollar index,
which gauges the greenbacks
strength against a basket of six
currencies, was tradmg 0.02 per
centhigherat106.17.

US Dollar eased as the tensions
between Israel and Iran seem con-

~tained over the weekend. The Dol-

Jar still managed to stay above the
106 mark on a hawkish US Federal
Reserve, Choudhary added.

‘Brent crude futures, the global
oil benchmark, fell 0.69 per cent to
USD86.69perbarrel.

On the domestic equity market
front, Sensex advanced 560.29 po-

_ ints, or 0.77 per cent, “to settle at

73,648.62 points. The Nifty rose
189.40 points, or 0.86 per cent, to
closeat 22,336.40 points.

. Foreigni ms’ututmnal investors

. (FIIS) were net buyers in the ca-

pital markets on Friday as they
purchased shares worth  Rs
129.39 crore, accordmg to ex-
change data.
Meanwhile, Indid's forex reser-
ves dropped by USD5.401billion to
i the week

said on Frlday, The o\?eraﬂ reser-
ves increased USD2.88 billiontoa

! newhlgh of USD 648 562 billionin ‘ j

the prekus reportmg‘week



