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CALL.
the chan shows t}at

t216 is acting as a resist-
ance, where the 20.day
moving average (DMA) co-
incides. As it stands, a rally
past t216 is less likely.

Even though there could
be a bullish trend reversal,
we expect it to happen
after zinc futwes reest
t205 from the current level
a$d then establish the
uptrend.

So, there is an oppornrn-
lty to go short at t}le cur-
rent level.
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flrat'sat{, if Eisc'firwes
break,out of t216 t0ithottt ia

dpclirie to,t205, it',Ga* ax-,

tend the.upswing to 122?n

whare ,the 50'DMA Eur-*

rently , lies.' Resistance
abweT2,22 is at t230.

ITADE SIBATEOY
Liquidate the longs that.we
suggested t209 last week
now at around t213. lfhen,
initiate'fresh short on ?isc
futures at the curtent level;
Add shorts irr case the price
moves up to t21.5. Place
stoploss at t218.

When the comact slips
below t210'' tighten the
stoPloss to.:t213; Book
profits at t205.
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