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Indian ecdnomyls estimatedto
Fiscal Year (FY) 2024-25, India

said on Thursday The agency
also, expects the pace of private
investment to accelerate if the

power.

The agency’s prOJectloms 50
‘basis points’ (bps) lower than
Reserve Bank of India’s (RBI)
projection of 7 per cent, but at'
par with International Monet-
aryFu.nd’s GMF) I rOJectlon of

cludmg sustamed government
capex, healthy corporate pet-
formance, deleveraged corpor-

global commodxty prices and
the prospect of a new private
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for the economy. “When we
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grow at 6.5 per cent during
Ratings and Research (Ind Ra)

. present govemment returnsto

.ate and banking-sector balance
‘sheets, continued softness in

kcapexcycle Wby

,The agency said tha hﬂé

ment cycle which bodes well :

“Economy estimated to
growat6.5%1n Do

'Iook at 1egd.mdxwtors, all of

; beémmng more bullish ‘about

investments...” Sunil Kumar
Sinha, Pnnapal Economist at
Ind-Ra saidina: press confer—
encehere, -

According to the agency,
%3.53-lakh crore was raised:in
2022—23t0ﬁnanceatotalof982
large projects — those over
1,000 crore. This is signific-
antly thigher than the %¥1.98-
lakhcrore raised tofinance 791
such projects in 2021-22. Ac-
cording to Sinha, while it’s still
“early days” for the private
capexcycle, companiesarealso
gaining confidence from their
belief that the likelihood of an-
othershockislow, .-

f“With demand plckmg up,
capaaty ‘utilisation in the
private sector -should start
rising from the current aggreg-
ate level of 75 per cent. Mean-
while, certain segments suchas
cement and steel have already

seen their capamty utilisation
levels C oss 80-85 per cent. ‘As

: Y. &
tioned that ¢ umption de-
mandwassull ewed infavour

- of households with the upper

50percentofincomes.
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