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‘The: performance linked in-
centive (PLI) 2.0'scheme for
specxahty steel has currently
been put on hold and propos-
als'relating to:it could be ex-
plored only afteria review of
the performance of the first
phase, which is currently on-
going, senior officials of the

Union ' Steel: Mlmstry told.

businessline.”

The review wﬂl be carned
out of the proposals that take
place under PLI 1.0 includ+
ing the time taken toroll out
of :products (under it) and
the financial’ outgo, apart
from market' demand for new
products, 'before - any an-
nouncement ‘on PLI 2.0 is
magde. Proposals could come
underanew policy head too.
“{PLI 2.0, which was target~

Nty

inga d15bursa1 of T4 300— ‘

; efence, nucl‘ :
space and infrastructure."
“We do envisage that‘there
will be interest in specialised
steel making. But since these
projects have long gestation
period, and are high capex, a
call has to be taken consider-

.~ ingthe change in market con-

ditions in future. Right now,

the focuswouldbe on putting

inplace PLI1.0and ensureits
roll ‘out,” ‘the official said
adding, “SoPL12.01s on hold
atthe moment.” 7

In the case of PLI 1 0,
MoUs have notbeen recewed
in respectof 13'approvedap-

tecl PLI20p Pllt on hold for no
;«star‘trolhnz out products under eXistir

phcauoos,' and the official

said that despite attempts

these' applicants have ' not
been on-boarded for'the on-
going scheme. Out of the 67
‘approved . applications, 54
MoUswere inked: ‘
Drop-outs: happened for
various reasons that include
changing demand ' patterns,
high - capex, - environment
clearances and land litiga

tion, absence of expertise in

|

-

the segment, and also be-

i cause clea.rances were: gran-

ted in. ‘parts. and not as:a

; whole

PLI1.0 REVIEW

“Under PLI 1.0, ﬁve compan«

ies have started rqllmgavﬂout,

e spec1ahsed steel while nine
more look at launchmg‘

coated steel products by Q1
(April ~ June) of next fiscal,
the official said. All 14 com-
panies were expected to-roll
out products: by December-
end, Some of the listed entit-

ies' have been' first off- the-

block in terms of rollmg out
speciality offerings. -

‘The last review camed out,
by the Steel Ministry ' in
December ' shows%13, OOO
crore worth' of investments
(43 per cent), out of a pro-
posed ¥30,000-0dd crore un-
der PLI 1.0, has already been
made a.nd another 3, 000

L;‘ﬁve ﬁrms; e
g sc ¢ e e

%29,285. ‘cre
“stream’ capac1ty addition of

crore— ?S 000 crore is expec— i

ted takmg it up to X ‘8,000

crorebyFY24-end.

Around 10,000 crore

* worth of i investments are ex-

pected to be made, towards
new facilities next fiscal, ofﬁ-
cials said.
An internal note of the
Mnnstry, “which was docu-
mented in" September, said
MECON — the project man-
agement agency for PLI 1.0
— received 54 signed MOUSs
from 26 compames with an '
investment comrmtmen, of

24.7 million tonnes (mt). In-
cremental - producmon was
8.6 mt and incentive outgo
wasaround %2,300crore. -

‘Disbursals for PLI 1.0 are
expected to start next fiscal
onwards and a prowsmn of
%270 crore is made in the in-




