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" INDIA'S EXPORT BASKET. has
- -undergone a shift from labour-

" intensive products like textiles to. :

'capltal-and skill-intensive oneslike,

_engineering. {goods and jewelleryy - '
according to an essay by the econo-

mists in the finance ministry,

Acomparison of India’s current, .

trade basket to the early 199OS

‘ ’neeunggoods petroleumpxoducts,
and chemicals.
In the three decades between

1994 and 2022, India has not just .

- growth of surviving
 reveals that India added 628 new - !
products to its export basket by
-2022.Nearly one-third of these new .

products consistofhigh-value engi- o were

~hehcopte1s,

: catved out new markets but has-
- become the market leaderin some
. 'of .the new product categones,
according to study.

India is a top exporter of ship-
pin
ket share). Similarly, it is a leading

exporter of ironand steel alloys—a
market that was unexplored before

1994.The growth of the new prod~ ’

uctbasket outpaces the

products.Some of
the  highest
growth . . rates
% ,Tlfegis g
tered by prod-
ucts: such as .}

auns and ammu—

et shifted fro m labour
pital aﬂd skﬂl—lntenswe products

essels (with nearly 33%mar-

nitionand electrical machinery.
"As per the study, growing

traction in. new markets, particu-

"larly in developing countries, has
- reform period. Further, the export.
‘growth during the post-reform

also helped India to increase
its share in world exports. This

change inthe destipation patternof -
India’s exports is in line with

growmg income levels in develop-
ing countries.
India’s exports have been grow-

_exports in con-

" reform  period.
Further, the
. export growth
during the post-
, reform penod by

ing faster than therate -
" of growth of world

trast:to the pre- .

J

“and large, has been broad- based
India’s exports have been.grow-
ing fasterthan the rate of growth of

‘world exportsin contrast to the pre-

period,byand large,hasbeen broad-
based, the study noted,

India’s goods and services
exports doubled in the two-yéar
period ended 2022 to $770 billion
amid the rising supply side disrup-
tions across theworld,itadded.

“Therewere severalt; ﬂwmds in -
favour of this upsurge, such as a
diversion of trade from other coun- |
tries in favour of Indian products,
continiied increase in global com-

' modlty pricesanda strong rebound
“in global trade,” the study said.




