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Since ihe hroaCer trer:cl is
bullish and zir:c futures is
hovering flear a suppolt,
trader. catt LtrY at t275 riith
a stop-loss at T268. Bocll
profit.s at {290.

Zinc furu-"es broke out of a

key resisiance at <275 to'
u,ards the end of September:

Ho\4'e1,er, post the break-
out, the price did not rise
much. It did not fall either.
The pr:ice was largelvmoving
i-u a iange and the contract is

vet to set a cllrection." Ttie November futi.ires of
zirrc har,e been osciltratiirg
within {275 and t290 for
neariy tu,o mcnths. Goirig
aheacl, the di::ection of the
breali of rhis pr"ice band can

teil us the path of fhe nert
shi ng in pricc.

rhar siid, br'looking ar the
chart orre can say that tkre

broadel uptrend staYs valid.
This rvi11 re;nain so until tire
suppotl ar i 275 holds good.

ii zinc fur.res rebound
from the currefir level cf
{280, they call retest Lhe res-

istance al t290.
A break-out ofthis can lead

to a fresh raLll', v'rhicir can Po-
tenrialiv li,t the contract to
{315 or even to {340.

Hon'ever, if the suppcfi ai
t275 is breached. exPect the
prir'e to d-roP to ?2c,0.,Tlrc
dou ntrend can exend tL)
+f(n
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