' @VEE m%ﬂ’ig To go on-stream by 2026 new unit will have a capaCIty of 1 lakh unlts/year

Venkatesha‘ Babu
Bengaluru

Célebratingits 25 year of op-
erations - in India, Japan-
-heddquartered global auto gi-

- ant Toyota said it will invest -

an additional 33,300 crore to
setupits third manufacturing
plantin the country.

The investment would be _

made through its Indian arm,
Toyota Kirloskar ~Motor
(TKM),and the new plant, ex-
pected to come on-stream by
2026, will have an annual ca-
pacityof one lakh units.

L 2,000 DIRECT JOBS
The new unit will be located
at, TKMs existing 432-acre
campus’ at Bidadi near
Bengaluru and will generate
an additional 2,000 direct
jobs. With this additional in-
vestment, TKM said that it

has cumulatively invested -

%16,000 crore in India.

The company signed a
memorandum of understand-
ing with the Karnataka gov-
| ernment on Tuesday for set-
| - tingup theunit.

Toyota entered India in
1997 and commissioned its

- meant long waiting periods

INVESTMENT MO
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first manufacturing facility in
December 1999 and the
second plant. in 2010. At

present, it cumulatively pro-

duces 3,42,000 cars per an-'
num at its two plantsand em- -

ploys 11,500 people. ‘TKM
sells its portfoho including
Innova ' HyCross, Innova
Crysta, Fortuner, Rumion,
Glanza, Camry Hybrid, Urban
Cruiser Hyryder, Legender

and Vellfire through 617 deal-

ersacross the country,
Capacity constraints have

‘after signing the investment MoU in Bengaluru on Tuesday

for several of Toyota’s popu-"

lar models even up to a year,
and the new unit is expected
to eventually ease this situ-
ation.

TKM said that the fresh in-
vestment reflects the com-
pany’s strong commitment to
‘Make in India’ and an ‘At-
manirbhar Bharat.

Commenting on India’s
strategic ~'importance,
Masahiko Maeda, Chief Fxec-
utive Officer for' Asia Region,
said: “The Indian market has
always been of great import-

ance to us. We are conﬁdent
that with the new . invest-
mentsinIndia, wewill further
elevate TKM’s role in our
global vision for.a more prom-
ising future by creating sus-
tainable - mobility’ solutions
that, enrich peoples hves

- worldwide.” T

ADVANCED SOLUTIONS

Masakazu - Yoshimura, Man-
aging Director and Chief Ex-
ecutive Officer, Toyota. Kir-
loskar. Motor, said, “As 4

 future-ready mobility com—'_

pany, the new plant will posit-

_ively contribute employment
~ generation and expand adop-
" tion of advanced clean‘tech-
. niologies. We will continue to
' ‘work with the government to-

develop a world-class local
ecosystem that promotes the
best solutions for India by fo-
cussing on improving energy-

security, promoting eco-
nomic growth and achieving
carbon neutrality.” ’

Toyota, Yoshimura added,
continues to be highly posit- |
ive on the Indian market. “We
have steadily grown out busi-
ness-and supply chain in line
with making India a global
huib for manufacturing.”




