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demand. 'qfhere will be ac-
tion on the scooters front
and action will be big on
botir ICE (interoal combus-
tion engine) a:rd EV side.
T.he Qestini (scooter) firll-

!
body change will be un-
veiled very soon and then it
will be followed by Xoom
models - l25cc and 160cc -
within this fiscal," Gupta
said.

I\ro-wheeler manufacturer
Hero MotoCorp has said
that all its upcoming elec-
tric vehicles (E'Vs) from
Vida brand would beneit
from the governrnent's pro-
duction linked incentive
(PLI) sch€me, which' would
bring positive resuits and
profits to its EVbusiness.

'We'll be replacing the
current range with a new
range of products. And for
those, the PLI process is
on... Wc are prer,fy confid-
ent that when we taunch
those ranges, which will
start from October on-
wards, we will have the PLI
compliance from October/
November onwdrds," Nir-
anjan Gupta, Chief Execut-
ive Of&cer, Hero MotoCorp,
said in an analysts iall re-
cently post the first quarter
(Ql) reiults.

He said the focus on EV is
building leadership and ex-
panding the category and
building up scale .,and
volume. :

The company said it has
crossed sales of 5,000 units
in July and it would onlybe
growing further wittrin this
year-'We have strong aqtion
happening on cost reduc-
tion in the bill of materials
(BOM) costs, in manufac-
turing costs and plus, archi-
tectural changes which we
are brin$ng; improvements
whichwe are bringingih our
portfolio. Aqd sum total of
all of that, you will see that

Niranjan Gupta, CEO,
Hero MotoCorp

we'lI start mgvirg closer
and closer to prciftability,"
Swadesh Srivasta'vq Chief
Business Ofrcer - Emerging
Mobility Business Unit,
Hero Motocorp sai&

He said the company's
R&D, supply chain base and
product and tech teadls are
tryirig to bring at'chitecttral
improvemqnts lq ,the ,EV
business.

"All of ttiis, you'Il see in
tle coming quarters...I just
want to glve you the assur-
ance ttrdt all these actions
are in place and they look
very positive," Srhrastava
added.
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