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outlook."

the AOCE said curtail-
ment of production at Aus-
tralia's Kwinana alumina re-
finery,is likely to keep the
western Australia alumina
price at historically high
levels, averaging $380 a
tonne (f.o.b) in 2024, up 11

per cent year-on-year. "Tle
phasing out of production in
Ausralia's Kwinana alumina
refineryhas pushed the ftee-
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are expected to adjust to the
ban of .Rwsian alumttium
aad the new US tartfs on
Chinese aluminium exports
in the second half of 2024.
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ING Ttihk baid thE Russian
share of alurnfuiium..Pn the
LME contiriuied tP fall since
Mav. The LME bafihed deliv-
ery ofnewly produced Rus-
sian metal inApril following
sanctiors by lhe US and the
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BMI said the weakening of
the doller irr t}re second half
will offer suppqn to base
meql prices acros$ the
board. "we note tlat the
price iscrease elPected in .

2024 marks a distinc,t shift
from 2023 when the weak
drarket fundamentals led to

ancial and economic analYsis
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siuplus to 97,000 tonnes, a

rlu.lcst decrease from dte
previously forecasr 1,16,000
tnnnes, with 2024 demand

$owth expected to outpace
rhac of supply," said research
*genry BMI, a ulit of Fitch
Solutions.

Though risks are preval-
ent on both supply'and de-
m'arrd sides, prite losses lyill
be capped by swtained de-
mandtiom Clina's cleau en-
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