of the rectprocal tariffs’ m thi
interim mini trade agreement
“with the US, which the both sides
are trymg to.conclude by July 8,2
senior official said on Wednesday
' “Talks are moving positively.

‘concludinganinterim dealbefore

‘areas of services, like digital ser-
.vices,”the official said.
The protection to the agmcul—
ture and sensitive sectors -may
come in the form of a Minimum
Import Prices (MIP) for specific
“products or quota on 1mports,the
official said. ., v
Rec1procal tanffs ann
by US President Donald Trump are
slated to come into full force after
a90-day pause on July 8. - ke
Due to the suspension of the
implementation of these extra tar-
iffs, Indian exports are currently
' payingjust10%additional tariffs,
nstead of 26% eaxher Propos:

»quota on |mp0rts

| Before July 8, we are looking at

the first tranche. It will include
‘goods, non-tariff barriers; some

_ tleaderslup, the negotiato
“both sides are meeting for four”

tnes,ﬂxevfﬁmal sald"

for specific products or

To seal the deal, commerce and

industry minister Piyush Goyalis

in Washington'this week for talks

“with ' US commerce secretary
‘Howard Lutnick and US Trade

Representative Jamieson Greer.
‘After the meeting of th

days to discuss the nuts and bolts

of the agreement.’ The. meetings

will continue till May 22 FE s

When asked whether another
round oftalksmllhappen onthepro--
posed pact between th

“.To boost its exports through

' ‘the tradeagreement,Indiais seek-

ing'duty concessions for labour-
intensive sectors like textiles,
gemsand jewellery,leathergoods,

- garments, . plastlcs, chemicals,

hnmp, oil seeds; chemicals,

‘grapes, and bananas ix the pro-

posed-pact with America. -
On the other hand, the US
COHCESSIODS in SECtGI'S

like certain industrial guods, auto- -

mobiles (electrlc vehicles in pat-
tlcular), wines, petrochemical

products, dairy, agnculture xte 15

: edbythe firsttranche of the |
ilateral trade Agreement (BTA) |

that is expected tobe finalised by
the autumn of this year.

" The first tranche will lead to a |
full- fledged  trade agreement

between the two sides. ;
The'US is India’s biggest trade
partner. In the just concluded
financial year, the bilateral-goods
trade stood at $131.84 billion

“withIndia’s exportsat § 86,51 bil-

-lion. Both sides also have a sub-
stantial servicestrade too.
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