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Jaguar Land Rover said the |

landmark. UK-India free
trade agreement (FTA) will’
help in removing obstaclesin
doing business and help the
automaker to enhance its fo-
cus on the Indian market.
*JLR, which is present in
Indlia through a wholly-

owned Sfubsidiary, locally as-

sembles most of its products
in the counitry and is in the

process of adding new mod-

els and bolstering sales net-

-

work over the next fewyears.
“We already do local pro-
duction of almost all of our
cars. We have no rush, but 4t -
some point, Defender will be
added to that.. It (UK-India,

SO

- FTA) is really exciting, and it

will 'make everything much
easier, and it will create more
focus on the market,” JLR
Chief Commercial Officer
Lennard Hoornik said. " -

EASING MUTUAL TRADE

Any agréement that helps re-
move. obstacles regarding
trade bétween two countries

" is a welcome step, he said; -

noting that the company

would get to comment more "

once complete details of the
trade agreement are out.

more  than_ever before

“I think we want to invest
L

want. to double the amount
of retailers we have in India
very quickly.. then we ar
making record marketirig in
vestments in India,” Hoo-
rnik stated ‘while, outlining
plans for the Indian market,
He noted that the British

automaker, which is owned
by Tata Motors, is focussed
on retaining the quality of its -

local production in  India,

“And T think all the trade .
agreements. will help with

that,” Hoornik said. =

He added that the com-
pany’s focus remains 6n cre-

ating maximuin brand desire

version.  :, ya

o

. across markeéts, in_clﬁding In-

dia. Asked about product ac-
tions in Indid, Hoornik said
he  company aims to have
nameplate an electric

STRATEGY
“Our strategy is all about giv-

ing choice to the customerto
chose from various power-

trains,” he added.

. JLR plans ‘to ' introduce

about eight battery electric
vehicles in the Indian market
by2030, e

Earlier, this month, India
and the UK sedled 4 Jand-

ke
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UK—India FTA to fémovebiz Qbstaclies‘,fc,éus"on Indian market: JLR -

mark FTA that will lower tar-

iffs on 99 per cent of Indian

exports .and would make. it
easier for British firms to ex-
port whisky, cars and other

products to India, besides,
boosting the overall trade .

basket. : Ly

The aim is to double two-
way commerce by 2030 from
the present USD 60 billion,
India has included adequate
safeguards in the agreement
to protect its sensitive sec-
tors and in the automobile
segment, the import duty
will be reduced over 10-15
years. - S

[

w2t




