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Theeconomylshkelytohave
~.grown between 6.4 and 7.2

March quarter (Q4) of fiscal

key economic research agen-
i< cies estimated on Wednes-
day :
; Growth based on changes

m Gross Domestic- Product

.ing _ .- October-December
. quarter (Q3) of FY25.
... The government

1630,
Ha Based on pro;ecaons of
', different agencies, growth is

.per cent during the January-

_year 2024-25 (FY¥25), four.:
bes6.Spercent.. i
(GDP), was 6.2 per cent.dur-

4 will
-come -out with data for Q4.
-andfull fiscal of FY25 on May ‘

tmainly on account of some .
‘ b BN

o 1mprovement ‘ in
. ~consumption. :
However, the Q4 number
_could belower than the num-
-+ ber based on advance estim-
-ates given; by the Statistics

Ministry. It may be noted

that earlier; it was estimated -
could ;

that full-year grov

Based . -on . the

estimated at 7.6 per cent.

“In its research report, SBI.,,.: -

said that to estimate GDP

high-frequéncy

associated - with industry

.activity, service activity and

~global economy: The model
uses. the dynamic . factor
model to estimate the com-

gt
S

three-
quarter numbers, the im-. -
plied growth rate for Q4 was .

Econgmy likely to have grov

f,Grovvth estlmatesf |
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BE £
% Jan-Mar quarter of FY25
" Erull flScaI of FY25

.statistically, it bas built af . -
* “Nowcasting -Model.with 36 ...
. indicators

monor representatlve orlat-

' ent factor of all the high-fre- -

- quency indicators from Q4
of FY13t0 Q20f FY23. ..

' “As per our (SBI) Now-

" casting: ModeD’, the forecast
GDP- growth for Q4 FYZS

~and full fiscal of -
B X2 on._.May 30 5oa |

The government

-will come out

with data for Q4

- should con‘lev around 6.4A~6.57
= vpercent,”itsaid; s,

Assuming there:arenoma-

jor revisions in Q1 to Q3 es-
;timates, it - estimates full

fiscal of FY25 growth at 6 3
per cent.

GROWTH CY GLE

Morgan Stanley’sreport, ;'In-
dia - Economics

.Outlook’, noted that India’s
growth cycle has:been on'a

gradual cyclicalrecovery fol-

ﬁlovmngwa epamally polxcy«m— Fe

Mid-Year .
" zrial :growth is likely to be
-weaker, a broad-based pick-
_up in services growth is ex-

6 4 72% m Q4

i duced

slowd0wn in 2H |
CY24. .As. such; high-fre- -
quency - data have staged
some recovery at the margin,

..~ especially from the troughin " |.
. QE September 2024; how-..
-ever, the trend is not yet

broad-based. The report ex-
pects growth to be 6.7 per
cent at QE (quarter endmg)

March 2025

FARM SE,CTOR

With the same estimates,
Nomura sees good growth in .
the farm. sector. ““Robust

~Rabi  (winter) crop output
; should ensure continued

strength in the agricultural
sector;” it said. While indus- -

pected. -
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