
impose sLZ%safeguard duty on

steel imports, targeting China, Vietnam
delay in application of Provi-
sional sdfeguard measures
would cause damagP that
worild be difficult to repair.

"There is a necessitY for im-
mediate application of Provi-
sional safeguard measures,"
it had pointed oug wirile re-
commending a 12 Per cent
orovisionalduw.' According " to Ha:'sh
Bansal, NID of BMW Indus-
tries, the quanrum copld
have beer sligirtlyl:lgher.

"The.. v."ill see that the
market doesnt move to
cheaper imports. The gov-
emment will aiso have to en-
sure the headline idlation
remains wthin . target
ranger" he said.

SOMEE}ffiMP|I'ISNS
However, not a1i imports
face levies. Steel products
priced' above specific
chresholds - $675 per tonne
to $g6q per tonner depend-
ing on the category - are ex-
empt to ensure that high-
value imports remain unaf-
fected. Developing nations,
except China and Vietnam,
escaped the dury, aiignio.g
with india's trade,
cofirl]xtrneflts.

Exclusions are extended
to specialised products like
stainless steei, rinplate, and

' electrical stee! safeguarding
niche markets. In totai, tlere
are 22 product specific e*-
emptions. '.-
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In aboid move toprotect its
steel indusrry, India has im-
poseda 12 per cent safeguard
duty on imports of non-ailoY
and alloy steel flat products,
efective Monday, specific-
aily targeting shipments
from China and Vietnam.
The dutywill remain in effect
for 200 days,uniess amended
or revoked.

TLre duty wiii include im-
ports of products, such as

hot-rolled coils, coid-rolled
sheets, metalllc coatgd steel
and colour-coated coils'

The steel sector has been
reeiing ftom the influx of
low-cost imports, which
have reached a 10 year-high
of 9 million tonnes.

"...hereby imposes - ....

when impbrted into India. a

provisional safeguard dr"rry at
the rate of 12 per cent a.d

valarem," the notification
said.

WET,COME&NOVE
Union ]ti'inister of Steei HD
Kumaraswamy said the move
wili protect domestic manu-
facturers and ensure fair
competitiol.

'Itr/e welcoine the 12

ffi

Abhishek Law
New Delhi .'

cent safeguard drrty on
per
im-

ported steei flat
This

com-

petition, and boost our do-
mestic indusrry," the
M'inisterwrote.

{CRtrXICAt$T'EP'

According to TV Narendran,
CEo & MD, Tata Steel, the
safeguard duty imposicion is
a critical step in addressing
the surge of ufairlY Priced
imports to India. "lJn-
checked imports - esPe-
cialiv from countries with
significant excess capacity -
threaten domesiic manufac-
nring, empioyment and fir-
ture investments. This de'

cision wi-ll help restore fair
. competitioq ensure &e in-

dustry's long-term sustain-
abilim"he said.

fhe DGTR, in aProbe, had

rrrentioned that there is a re-
cent, sudden, sharp, aad sig-
niftcant increase in irnPons
of subject goods into India,
which threaten !o cause seri-
ous injuryto tlre dombstic ia-
dustry and producers. It also
noted that critical circum-
stances exist, 'where any

4.

.f.!

I

I

i


