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Copper, futures on *re
Multi Commodity Ex-
change (i,ICX) closed
above the resistance at t740
and t755 last week. Hence-
forth, these levels will act as
'a support,

The chart indicates that
the bulls have gathered
considerable strengttr and
they are likely to push the
prices furttrer,

Although there has beea
some decline in prices ttris
wee\ the bias remains
bullish. This is corrobor-
ated by the sharp rebound
in-price on thursday, after
copper futures faced a de-
cline in the early part ofthe
sess10n.

The resistance-turned-
support levels oft740 and
t755 holds well and until
these are lalid, the odds for
copper futures to hit t785
willremainhigh.

on the other hand, if the
contract scales back below
t740, the probability of a
rallv to t785 will come
do*n significantly.

TRADESTRATEGY
Last week, we recoutmen-
ded buying copper futures
on a breakout oft755. Re-
tain this tade with the
stop-loss at t7zt0.

F?om ttrere, when the
contract rallies past {775,
tighten the stop-loss to
t765. Exit the longs at
t785. " -
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