
*,r'', " \:
Jlrotl Banthla
Bengaluru 

.

7frmato parent Eternal
Group'E, CEO Deepinder
GoJnill on Wednesday said he
isr steppirlg donrn ftom his
qrrent role. , Albinder
Dhindsa has been named as
his successo4 effeetive Feb-
ruary1.

Analysts said Goyal's de-
cision marks not.a retreat
from he foun-

Group Eternal

other
as Eternal
ventures
Continuo and aerospaee ven-
tur'e. L.-{T, co-founded with
for,mer'Zomato exesutive
Surobhi Das.

Gopl's pivot, sources say,
highlights a broader pattern
of ,founders.$fio have built
large consumer internet
businesses and are increas-
ingly becoming the earliest
and most patient backers of
frontiertechnolory.

"This is a positive devel-.
opment. .Goyal has built a
strong operatioBal founda-
,tion" ind' puq 'pxceptional

r ldadership and processes in
'place. As long as his strategic
oversight condnues at the
board level, day-teday oper
ations can be handled
*rough discipline and exe-
cutiorq" said an investor in a
deeptechventure.

Q3PERFORMAI{CE
Eternal reported a 73 per
cent rise in gonsolidated.net
profit to t102 crore fpr the .

third quartqr ended Decem-
ber. The rwenue from,opera-
tions jumped !02 per cent to
T16,315 crore',in Q3 G5,405
crore). i

Blinkit reported an adjus"
ted EBITDA of t4 crore in Q3
against aloss oft103 crore in
the same period lastyear. Its
revenue incrqasedo ma$sive '

77 6 per cerft totl 2,256 crore
in Q3, up from {1,399 crore
in Q2 fY25, oE account of

one of
ful consumer internet entre- Securities.
preneurs choosing t9 deploy
his time, capital and risk ap-
petite in nev,rer frontiers of
technology.

With Blinkit Ctfi ef &ecut-
ive Dhindsa takingr,ov€r op-
erational .leadership, in-
vestors and ahalysts largely
view the transition as a han-
dover that flgderves,busi
ness continuitywhile freeing
Goyal to pursue longer:hori-
zon, research-d:rfuen ven-
tr.ues outside the cons@ints
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ND)ffCHAPIER
Market pamicipants said that
the move reflects the grow-
ing maturity of Eternal's op-
eratingsUucture

,l{'his is just a transition
phase, and it was more or
less,expected. IIer ndll' con-
tinue to be engaged in the
business activities with

,,,Abhange pointed to
Dhindsals expanding role
overthe phstfewyEars.

'Singe August 2022,
Ehindsa has been involved in
the then Zomato's opera-
tions, including Blinkit, and
is capable 'of running the
company no% since Blinkit's
revenue has crossed Zoma-
to's core,fo-od delivery busi-
nessr This goes to show how
bottr: Dhindsa and Blinkit
have remained,. Eternal's
trump card for aahieving this
kind of market capitalisation
andgrowth at 25-30 pefcent
CAGRsince then " hesaid,

For,Goyal, the shift ,cre-
ates the space to focus on
ventures,tlat sit well beyond
the,risk profile of a public-
market corlpany.,He is cur.
rently self'funding multiple
deeptech bets, including
longevity research start:up
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