Our Bureau
Mumbai

Thé rupee crashed
nesday to close at an:
/| low of ' 91.6950,

down bya host of fa
cludmg outflows du
s€ in the Indi
markets, corporate
tipple 'impact. of

-Tand ‘and continuing uncer-

|’ ment with the US.
:1... The .
‘__‘_‘slumped about 72 paise-vs

_previous - close “.of* 90,97.

| USD; the rupee tested an all-
: mtraday time low-of 91:7425.
| However, the RBI appareéntly

suringa slight pull back.

* "The last time the rupee
| saw a steep single-day fall
| “was on November 21, 2025,
when it plummeted o3 paise.

" “The - Indian " rupee
“weakened past the 91.70
“matk for the first time on
" 'Wednesday, as deteriorating

| “push back against aggresswe ;
"|" US stance to: acquire Green-

tainty on India’s; tanﬁagree L
Indian; cm:rencyv

“Opening weaker at 91.10 per .

intervened inthe market, en- -

'ielght Euroj

less the Unite
mitted to purchase Green-
land, raising the risk of
retahatory measures from
Europe. ‘
:“This escalation has rein-
forced a broad risk-off envir-
onment across global -mar-
kets,” said Amit Paban, MD
CR Forex Advisors. . .
Pabari said that over the
past -two’ sessions,” both
global and Indian equities
have” declined, ‘while "gold

. prices have risen — clear

)

'lllmg |n equnty markets, us- EU sta(’ doff on Greenland

indya _aneqee,Headof
Commodity and Currency

Research, Kotak Securities,: "

observed that the USD/INR

has: surged to record:highs, -

driven by a combination -of

sustained FPI' outflows, ad--"

verse global risk sentiment

stemming from, geopolitics -

and US-India trade fncuons,

and a slowdown in exporter.
dollar conversions éven as__
importer hedgmg dema.nd .
' ' perhlsassessment

remams strong.
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‘_':‘ . ital flows'and g
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“RBI mtervenuon is help—p-i-
ing smooth volatility but is
end. ‘In'

require 1mprovement in cap— A
global nsk apj

o §r et £ rd
Fromthese levels', aphase -+
of consolidation “~ or evéna |
pa.malreversal Zinboththe |
rupee and” ‘the * domesti¢ |
equity markets cannot be -1
ruiedout AR SR |
© Strongresistance is seen :
near the’92.00 mark, While' |

sustained RBI intérvention’ {

could help guidé USD/INR ‘|
back ' towards “the" ‘90:50-"1
90.70 zone in’'the 1 near term,




