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The Trirmp ad::ciaisrradcn
hae ciecided to eri all co*i.-
mi$aents by the US to the
eloirai tux ctei..)"

Ar,cns rn: flrst Presiderr
rial actions n'as ar: executive
o::der cn l'€c*day ;::ght ef-
It='.'el-"'P:l.ig ti.^ US our
-,;;',s ia:i;i-r -3li *iCD
{0rganiz,atio:: f or Ecaircmic
Cc-opcraiion an<l DeveloP-

.mer:t) Gic al ta;r dez:i nego-
dared i;r'tire Eide* adlninis-
trario;: 

' -:virh neariy 140

co*ncri:s inciudi::g fti<1ia.

T*e tax pact a}lo*'eei ottrer
co',ir-li;ts l-t ls-.i tcP-uP
ta,qes on iI3 muitinaiionals.

Ti:is is ia iirie wi* Doaaid
T;-u:np's :c'lgh starrcr
?pirisl crler ciultries. es-

pJrr; zJ1; ir, E';l: pe, ;ur::g ic*
fi-+r te::n. oi-cr tii: oropcsei

' digttl ta:ies tha: af,ect US
teeh giaars inciuei:ng APPie

, a;:dAlphabet,

'"fhe OECD Globa] ?ax
*eai suppcrted un<i+r tire
rrior ad:ninistration Bot
iroly nIo*t extraterritorial
iurisdiction'over American
income but also limite ou;
nation's abiliq, to enact tali
pciicies tlat serve the in-
ierests of Arnerican busi-
nesses and workers. Because
of the Clobai Tax Deal and
cther discriminatory foreigil
tax practices ; f,merican com-
pa::ies mai' faee retaliator,t
internarional u.r rcgi-mes if
the United States does noi
comp)',' vith foreign tar
poiicy oirjecdves. This
mercoraodum recapfure$
our aation's sovereignry and

eeono.uli.f corllpiEtweEess
bi"c:ari4"fif, tl-,,,i r-..: CjoL'al
frx leai ha.-s nt, fr:,'e or ef-
fect in the U*ted States,"
the order said.

tllil,r{'S S r raiiCE
Last Juiy, India said tlst it
irill *ot sigr a giobal corpor-
ate tax deal foctrsedonhighlY
profrtable mriltinationai
firms unless its concems on
dispute resolution and thc
rean:rent of rvithhoidi:rg tat
are addressed. Among other
issues, lndia does not want
arry tr"x-related disputes to
be' s,;bject to iaternationatr
arbitration-

As a conciliatory rleasure'
icciiz propoied rc,re;rorre a 2

psr cent equalisarion duq'oa
digitai service providers that
would cost the lndiaa gov-
errunent about t2,500 crore
($300 miliion) annually

i:: !r :r !: tii:'ji: i: i .i:r.i. :.-!, , LlS Presideni Do*ai.d Trun'rp s!gn: erscutive ordsr: in the Ovai Offtce of

:r.€ +i:::t .'ifirs€ :i'. \""atr1inEtJi-! DC arco'r-'s':

I,ATESf RSIERCAI,
The iatest exec.irive order is-

' ,sued bt the Tru:np Adminis-
Era-Lion says it wiil investig-
ace "V,iirether any foreigr
cou-nt!'ies are nor i;r compii-

' 
"*a" 

n,iti, *Y ta-x treaw *tir
, the USD or have anvmx ruleg
in piace, or ere iikeiv to pur

, ta-'i rules i:: piace tba"; a::e c;-
, *aren'irodal or dispropor-
ti-onatel'r affect Americar,t-.
companrcs .

The report will be subrnit-
' ted to ie President withir:

6C davs.

Ti}E OECD DET;[.
The Global Txr Deai agreed
at OECD ir\ 2C27 and ParttrY
introduced by severai corur
tries iast year i ras ex-pected

tc re.ise the tax taken from
irge m'diinarionais. Under
Fiiar ii of trre GECD Deal, i'
corporaie profits v,ere taxed
beiow 15 per ceflt irl e coun-
trv x'here .tle mui.iiaatiorral
wfu headquartered, signat-
ories could charge top-liP
ievies.
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