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The rupee has been very
volatile over fhe last ond
week. It marked a fresh lovr
of86.69 versus the dollar iast
week,r' after

fiight contin- cent
uegto pres-

The rupee has
been scrcggXing
80 sustaiEt eke
recoYery in recent
sessions after
hitArg a rgcqrd
low of 86.69 in

8620 and 86. therefore, it is
very likely.that the recoveqrL
can be capped trt any of t&ese ;
lev_els. 

. 
SupportilS- !his; tae t

dollar index (DXY) has now^
rebounded frbm ifs zupport;
at 10280. Thus, the itoliari,
bulls have not gone away and
we can expect a rise from"
here. The nearest.resistance
for DXY from the currend''
level is 109.50 and I 10.20.

In case the dollar index ap-
preciates to the above-men-
tioned levels, the Indian cur- 

'

' renry can fall to 86.70-86.80.
A breakout of 1 1 0.20 by DXY
can trigger a downswing in
rupeeto 87 and then possib$
to87.20,

!'

OUTI,OOK
At this juncture, considering.
that the dollar is showing
signs of an up move, at least ,

in the coming da1e, we anti-
cipate the rupee fallingto the '

86.70-86:80 price band. The,
dowriward move could ex-.
tend to 87.

The saare forJanuarvso faris
at $6.7 billion.

As the equity market re-

re[lam

CTIAPT
The rupee has been strug-
gling to sustain the recovery
,in the rgcent sessions after
hitring a record iow of 86.69
in the last week. It has con-

the siderable resistanees at

+

ffows
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