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cases, have also been weighing 
on investor minds. 

EV...  
Earlier this month Tarun Garg, 
chief operating officer, 
Hyundai Motor India, had said 
December was one of the best 
months for retail. 

Select Tata Motors dealers 
are offering huge discounts on 
its EV range — the Nexon, 
Tiago, and Tigor — this 
December. The discounts range 
up to ~2.7 lakh for the pre-
facelift Nexon, one of the high-
est-selling EVs in India. Nexon 
sales (internal combustion 
engine and EV) were hovering 
at 12,000-13,000 units a month 
till July, said a dealer of Tata 
cars. “Then in August there was 
a slight dip because the com-
pany planned a gradual pro-
duction halt for the older vari-
ant, and supplies went down. 
Moreover, customers were also 
waiting for the facelift version. 
From September onwards, 

sales have been in the 15,000-
16,000 range across India. But 
we have some stocks of the old 
model in our yards,” the dealer 
source said. 

So, discounts are helping in 
liquidating the stocks. MG 
Motor is seeing discounts of 
~60,000-1 lakh. M&M dealers 
are offering discounts of ~3.5-4 
lakh on the XUV 400. “We are 
getting good orders for the XUV 
400 now after the discounts,” 
said a dealer. 

 

Inflation...  
The report said the softer infla-
tion prints for September and 
October and the prolonged 
pause in the monetary policy 
stance have engendered a cer-
tain ‘hypermetropia’ among 
some stakeholders — ‘an irra-
tional long-sightedness’ where-
by inflation forecasts gravitat-
ing towards the 4 per cent 
target sometime in the distant 
future are sighted clearly 
whereas high near-term risks of
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