GDP expansmn may
have slowed a bit in
~thes semnd quarter :
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INDIA'S ECONOM!C GROWTH~ 2
may haveslowed in the September :
quarter, but the downside risk fo .

6.5-7% growth is minimal, eco-

nomic affairs secretary A}av Seth

- said on Wednesday.

“The Centre’s capital expenditure N
mayundershoot the Budget esti-
. mate (BE) of $11.11 lakh crore for.

the current financial year, with
actual spend to be around 95% of

higher thau in the lastyear, he said.

According to him, food prices

havebeenaconcern, but otherthan
that, inflationisnota chaﬂenge £
the country.

FEréported eariiertt thatwmh the”

- extended monsoon and general

election-induced slowdown on"
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- STAYING POSITIVE

—  LASTYEAR, ITWAS
~ BUDGETED FOR 10

“BEAROUND SAME

LAKH CR (CAPEX),

EXPEND}IL‘JRE WAS
ABOUT 95%... THIS
YEAR, WE SHOULD

s asset~<:reatmg spénding contmdmg
BE, but it will still be'significantly .

toweigh in, the Centre’s capex may

elowerbyaround%;() 000 crorein
the currént financialyear, .

* “Even last year, itwas budgeted
or ¥10 lakh crore (capex), expend1~
ure was about 95%. Isee even this

‘year weshould bearound the same.

percentage,” Seth said at'a Ficci

“event here.“While some sectorsare

abit siow,in fewother sectors,there‘

are additional demands co
up; ” Seth said, adding 't

investment paceis accelera gyear

onyear.

- Onthe eccnom]c growth Seth"
said while some gomds and services

may not have grown at thersame

paceasin thelastyearinthesecond.

quarter of the current fiscal year,
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dataone-waybillsand e-invoices do
not indicate any significantdown-
side possibility to the full-year
growth of 6.5%-7% projected in
the Economic Survey.

The Indian economy grew 6.7%
in the first quarter of FY25, the

‘slowest growth in five quarters. It

grew 8. 2 % inFY24.

On the transition taking place'

in the US with Donald Trump

winning the election, Seth said .
India will work around and see:

how to maximize opportunities
for the country.

As far as geopolitics is con- .
cerned, Seth said there are wars or *
war-like situations in some parts of
the world and concerns about the

Chinese economy going forward,

“Those would be the larger ques- )
“tions forustowork”: . :
There'saconcernthat Chma has

issues with manufacturing capacx-
ties, and if the demand is not
increasmg tothe extentithasbeen
in the past, there will be challenges
tries, including India,

Seth sai
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