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(RBI) on FYiday Permitted
banl<s to open additional cur-
rent account for enPorts Pro-
ceeds in additionto sPecial ru-
pee vostro accormts with a

viewto provide greater oPera-

tional flotibilityto exPorters.
To prwide Sreater opera-

tional flo<ibility to er(Porters'
bants maintaining special ru-
pee vostro account as Per the

irovisions oftlre RBI circular
ilated July 1 1, 2022 are Perrrit-
ted to open an additional sPe-

cial curent account for its e>r-

porter constituent orclusivelY
for settlement of tlreir exPort
transactions, RBI said in a

notification
ln Jvly 2022, the RBI had

asked bairls to put in place ad-
ditionat arrangements for e>r-

pon and impog transactions
in Indian rupees in view of in-
creasing interest of*re global

uadinglommunity in the do-
mesticcurrency,

"ln order to Promote
growttr of global tade with
emphasis on expons from In-
diaand to suppon ttre increas-
ing interest of global trading
communityin INR, it has been
decided to put in place an addi-
tional arrangement for in-
voicing, payment, and settle-

maintain sPecial ruPee vostro
accounts oithe partireruading
countrds banl<s. These ac-

counts'keep the foreign banlCs

holdings in the Indian counter-
'oartinrupees.
' When' an tndian uader
'wants to make a PE/ment to a
foreigr trader in ruPees, the
amoint will be credited to tltis
vostro accolxlt. SimilarlY, in
t}e rwerse scenario, the
amount to be paifl toan Indian
trader is deducted from the
vostro accoung andcreditedto
the person's regular accounl

dian
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