‘I'F’Rupee hlts fresh closmg
low of 83.38 despite peer
»-rrally, d|p indollar index
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: DESPITE A RALLY lN ASlAN
peers, the rupee declmed by
‘12 paise to settleatitsall- -
time low of83.38 agamst the
. USdoliaronMonday, asa
sustained dollar démand
. from state-runand forelgn
.banks maintained pressure
onthe currency. Anegative
*“trend in domestic equities
“and forelgn fundoutflows
A alsowe;ghed Brent crude
- futures, the global oil’
- benchmark, rose 0. 66% to

$81.14 per barrel. 7 . .
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- strengthened, with the SN TE N LN
offshore Chineseyuan - 1oving lower, it will be

gaining over 0.6%. The dollar ~ interesting to seeifany
mdexfe" t0 103.46, its lowest follow-on dollar demand

since early September. . - emerges at these | levels s
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