Greaves Electric

gears up for new
product launches

-; ‘After refundmg FAME
subs1dy amonth ago
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" GREAVES ELECTRIC MOBILITY is-
* ‘gearingupto launcha new scooter . -
-andapassengerversiono ofitsthree- " °

wheeler, Eltra, over the next few
months.

Thevehlcleswﬂlbe thefirsttobe
" launched by the electric two- and

* three-wheeler - maker after it

refunded the entire ¥124-crore
subsidy it had teceived under.the
~ government's Faster Adoption and
* Manufacturing of Electric and
Hybrid Vehicles (FAME) scheme,
along with the accrued imterest
’ (around ¥15 crore),in October.
Subsidiestothe companyunder
FAME were halted following an

mvestlga’uonovervlolatlon ofman- -
ufacturing guidelines. Greaves Elec-
tric now hopes the government . -

. would soon restart the subsidies.
Speaking with FE, Sarijay Behl,

CEOand executive director, Greaves

Electrie, said: “The ministry (of
heavy mdustnes) informed us that
they aré pursuing the process of
withdrawal of show-cause notice

and restoration of Greaves Electric
Mobility back onto the FAME pot- -

_ tal:We are hopeful that thiswill be

done rapidly, but we have not been_

givenany committed deadline”

Greaves Electricwas among the

companies ' against whom -an
investigation was started by
the Centre following allegations of
- violation of the Phased Manufac-
turing. Programme under the

-~ FAME-IIscheme.

" ‘Theremoval of subsidyled toan -
increasein 1tsproductpnces,wh1ch. :
in turn led to a drop in demadnd.

‘From a nearly 7% market share in
January 2023, Greaves’ share fell to
under 5% in August 2023, in the
domestic electric two-wheeler cat-

egory, data from the Federation of

Automobile Dealers Assoc1atlon
(Fada) show.
“We are keen to ensure that our

: ON THE REBOUND
®The! Centre had started a

" probe into Greaves ‘Electric-

over ai!egatrons ofﬂoutmg

- the] Phased Manufac:tunng .
Programme underthe’ '
FAME L scheme

_@ The removal of subsldy
led to anincreaseinits = |
product prices anda drop '
in demand ’

@Froma nearly 7% market ’

" sharein January, its share

fell to under 5%in August
in the domestic electric -
two-wheeler category

B With the controversy ‘

. now behind it; Greaves is

‘pressing-on with its ~
: mveetmer;t p‘le,:ns‘_ E

¢

customers get nghtful incentivesto
adopt electric scooters over ICE
(internal combustion engme) alter-
natives and restore a level-playing

field with other EV players in the

industry;’ Behl gaid. ;
With the subsidy’ controversy
now behind it, Greaves is préssing

“on with its investment plans for

product development ; and market

'expansion initiatives.The company

haslined up.a capltal expenditure
(capex)of ¥100 crore for FY24,as .
persources.In the Séptember quar-
ter, it had cash reseryes of nearly
%850 crore..

“Nearly two-thirds of our capexis
for productand technology develop-

. ment.Welaunched the Primusinthe

earlypart oftheyearandweareabout :

“tolaunchanotherhigh-speédiléctric

scooter Ampere NXG (80-85 kmph
speed)with full-stack IoT connectiv-
ity. before the end of the ciifrent
(FY24)financialyear,” Behl added.

- In thé electric_three-wheeler

" segment,Greavesis cun‘entlydomg

several trials with large companies
like Delhivery, Magenta; Zomato
and Shadowfax to namea few.




