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hor this trlde
A poiieyt,,oiisernirilgto

keep pace rvith new-age requi.remenis.
\trrhere thc oldagreements were

r:erelv ct ihrnges oic:tsr.mL duN
(urlcessi, 'lls h(:I ecn fJI'1 1crq. t hc ncw

ones arc consideringthe stratcgic
req.riren. nt i nf tht countq. I n frct'
,"er r he decrJcs- inJir's l 'fA. har c

chaaged quite dramaticalh'. The recent
agreements go bevond rhe exchange of
tade concessions; norv the--v are
cc\lgned iu(nrbi( t )r I J,r\\ i i,'",:i. n

rbr lndia inthe Global [a]ue Cliains
lG\Cs) and include selerai nerv
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THE FTAJOtIRl\lEY
india's FTAjourney st!1ned in 1975 witli
the Brngkuk.Sre.'m('nl hut ii s rs irl

1998,wilh the signing ofthe India-Sri
Lanka !'1A that duties ivere eliminatcd
on substantial tarifflines for thc first
rime. After the 'Look East Policy'rvas
announced, several agreements u'ere
signed v.ith East Asian countries.

Howeler, bv.2019, questiolls nrcre
being raised;rbout these FTAs'
economic benefits for India. That these
agreemenrs did nor rn rnv meaningful
rvrytackle non tariffblrrirrs, the
henelit to India's ETA traiJing panncrs
was seen tc be more.

india in 2019 exited the 1ri country
iiCEP as it'ras felt that the agreement
included ina,dequate satcguards for
Indian industries and its scope itselfhad
b(cn uid(n(J hc\'6p.i 1fis erjnrl
mandate.

Post the withdra,ral from RCER and
subscquent Covid 19 hianrs, India has

started looking at countries from..l'here
it can seek investurent, techna)logJ-, IP,

ard, morc importanti,v, a read,v asrrell as

a potentiai rnarket for its goods and
.rniecs. it: tx.hrnqc Iur JC. ('s t' its
inaikcts,

Therefbre, FTAs ri'ere signed in quick
succession'rith Slauririus, the LrAlr, and

A'dsiralia; partneis that offcr lndian
producrs and scndcrs s(dPts for
cnhant ed mrrket ,cct ss. Ineiil is

-,--...J-L-:.r L
itrrrcntl) lll ricf(,t,.r'.("ir rIi,l !.i\ ! il'

the EU, and Curada.
'fhe I'haPcem. ni's( .P.(l(d t''

.:,,n. luJr brifiru r'r md inrt rr irh ( i:nada
bt Lhc cnd ul :hi: tcar. The'q comtri.':
.,iler mrnvutrh iait. rtthat,nuia
needs to e.stablisha dependable
prodriction capabilitv sening both
gl,.orlr ndrlometrlq 11"1[.15. \Virh:hese
F'fAs, scat,,rs su.h aI( H( ms f,nd
j elic1lery., engincerinq goods,
agro'processed t,tods, textiles,
isghnsloql.. anLl lirtartciai seruices are

likcl_vto qain.
To achiele thi: S2 trillion export

Ttre nc'rv-;rge F'l'rls
being signcd look at
tr:ldc filore hoiisticallr
\...!tir'l) t1-ii-..1 :'li. qlr';;:.-i119

paracligm i,i tl iti; rilri,r,,rlltl

ccoil0mic 1'clati()ns

target b-v J030, India's active
participarion in G\'.ls is csqential
rrJu.,.Liip"i l"n, ot thc glubal goud.

-'1.1 -,. n ic.,. er1,'n" annc fron C|r-.
{,\ (.5 rcquirc (luse trlJr'(cupcrrtion
lower cluties, and cifrcient customs
administration. Ar I''1',t ensures
incrcased trade cooperation and lower
duties. Additionallv, the inclusion of
new age areas like digital trade in FTAs

is aweicome step since digital
tcchnologv continiles to disruPt and

transtbrm GVC s bv lowering cntn-
barriers, increasinE transparencl, and
facilitating collaboiative netrvorks.

TIIADE FACILITATION
There is also a neeci to improve the
efliciency of ports, shipping, Customs,
ctc.,r.ia automation, rvhich can also be a

big boost tbr participation by liSl'IEs.
I lte.ristingr :rluu. llrin' .ir(' bcirg

dl snrpted as many or!:airisations and
countrles t'eel the need to develop
alternltire sources ofsuppiy in lvhich all

the components are:vailabie in thc
\ ii: titv cr\vithin the.nunIn'soun
e,.rn,,:)v. Iheret Ic. ln"Lil mu:t luok:rt

a hvbrid modci to source frorn the most
, yn. 1..n, "xp pli. rr.,rr.luJ;nts d.mc,ric
irlavers.
' 'ih. n.ru are l'T.'\s berng signed look
at trade more holistieallvrvhich reiiects
tlie changing paradigm of international
.L(.trmi( r( lrtir,lr.. L rrJe in .<rr',c<>,

c-cornmerce. labour,
climareien.iironment, digital trade,
p-rb1ii pr'. -r,. ncnt..Lpplrchains,
iendcr,.'tc., .r1l find r p1ace.

\\'l:il 'rr I u " F].\s ivirh.\u.trrlrr rnd
rhe LIAE arc a mi: cf traditionel and

nodern eicnents, the nerv agreements
sith rhe UK anrl the EU havc rnore

rlodrrn elemcnl-s,
ln,..iia is c:pressrng its understanding

' ', tl .. < el rii;. , 11.1 'jelling the
elrurriirs thdt drive rhc tnodcm
c(ulonti( trlJe ordrr. Thr implicrtiun'
are that these iiTAobiigt-ltions will:riso
irnpacf tloirtcrtic niles and regtiiations in
sercral of thesc are as.
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TRADE MATTEn5 The new FTAS Iined up are expected to benefrt sectors such as textiles among others rs 'as;er"$irr


