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'Ihe rupee dppreciated by
about B paise on Ttresday and
ended at 83.79 against the
doilar. Ol'er the past week,
the 1oca1 currenry gaiaed

v:l5lt5

.t

'rppreciat.'ti.'l'hat said, ;rorn
the current level of E3.79, it
has resistance ievetrs at 83.50
and 83.30. So, an upside fron-r
here appears iimited.

On the oiher harrd, an i::r:
mediate deciine below 84 is
udikely considering tle
wealoress in the doUar.

The clollar i;:dex (DKl)
saw a sharp faltr on Monday
cnJ is currentiy ho'rering
rround i0LBO. From rhe ci.r-
rent lei'el, the nearest sup-
port can be spoced betvreen
100.60 and 100.80. Sub-
sequent supDort is at 99.80.

In case DXY recovers, it
can face hurdles at 102.50
end i03..30, where its Z0-Cay
moving average coinciCes.
Only a raiiy above the 20-
D.;'fi ca-q turn "te short-
term outlock positive. Until
then, the bias will be bearish.
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Considenng :he aboire
factors, cr1.e r!eciili;:g rlollar
is positive for the iadian cur-
rency. E{ow*,'er, u\e upside
car, 'ce iL-,-iited ior ieasons
like resistance ahead and rhe
possibiliry cf ttre RBI irying
to affets sharo moves on
both" siies. Yet, mlee can
touch 83.50 iir"Jte *ear-ter:::.

Tiris ,*as largely due to the
weakening dollar, t&ich
came under renewed pres-
sure iolvards the enC of the
iast week following w-eak
riata llke a fail in buiiding
permits.

On the other hand, rupee
iras been facing siight down-
rvard pressure due to $280
miiiion net FPI (Foreign
Por-tfolio Investors) ouifl ow
over the past rveek, NSDL
(Nation'al Securities Depos-
itory Limited) data shov,red.

Note that the P,BI has been
involved i:r the mzrket. ?he
latest bnlletin shos,s that the
centrai has aet scld $2.1 bii-
iicn ia Jrine. Tireretbre, go-
ing ahead, the RB1 wiil at-
te&pt to keep the exchange
rate of rupee-dollar as stable
as possible. So, the chances
of sharp s-wings are lorar.

cl'.qar'
Ttre chart shows that the
broader trend ofthe rupee is
bearish. Horrever, it has
for::iC support at 84 anC has
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