India sets sights on 10% of global space economy in 10 yrs

SHINE JACOB
Chennai, 20 August

Indiahasoutlined an
ambitious 25-year vision plan
forthe space sector, which
includesvaulting the size of
the space economy from
around 2 per cent globally to
10 per centinthe nextdecade,
settingupahumanspace
station, and sendingan
Indian tothe moon by 2040.

SSomanath, chairman of
the Indian Space Research
Organisation (Isro), expects
thesize of India’s space
economy tozoom from
$9billion currently to
$45billion inthe nextten
years, with the private sector
playingamajor role.

Addressingthe mediaon
thesidelinesofan AICTE and
Indian Space Association
eventon Tuesday, Somanath
said more than 10 companies
and consortia have expressed
interestin manufacturingthe
Small Satellite Launch

Vehicle (SSLV), with a few
beingshortlisted as potential
bidders for the transfer of
technology.

Afterthe third
development flight of the
SSLV on August 16, Somanath
announcedthatthe
development ofthelaunch
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vehicle was complete and the
rocket was ready tobe
transferred tothe industry for
mass production,a PTT
reportsaid. “Wewanttosee
therise ofthe space economy
from around 2 per cent
globallyto10 percentinthe
nexttenyears. Ourvision for

thefutureincludesthe
creationofanactive
ecosystem, human space
flight,ahuman space station,
andalsosendinganIndianto
the moon by 2040,” he said.
Isrorecently
commissioned astudy to
gauge theimpact of space

missions on the economy.

“The study revealed that
our space programmes’
economicimpactwas
2.5timesthe investment,
amountingtobillions of
dollars. It has created jobs
and employment
opportunities forlakhs of
people,” hesaid. “It hasalso
created support systems for
fishermen, agriculture, crop
forecasting, natural resource
planning, and disaster
avoidance,” he elaborated.

Asthe country celebrates
thefirstanniversary ofthe
historic Chandrayaan-3
landing on the South Pole of
the moon on August 23,Isro
will make the data acquired
through the mission available
tothe public.

“Today, space startups
and established companies
arewillingtoinvestinthe
sector. We have more than
200 sstartupsinthesector
now —some building
rockets, somebuilding

satellites,and many morein
the applicationsector,”
Somanathsaid, indicating
thatthe sectorwillimprove in
the comingdays. “TheIndian
Space Association (ISPA)is
actively workingto facilitate
private sector participationin
India’s space economy, and
webelieve that the synergy
between government
initiatives and private
enterprises will be the key
driverofinnovationand
growth in this sector. We need
increased collaboration
between academia, industry,
and research institutions to
fosterinnovation and
accelerate technological
development,” said AK Bhatt,
director general of ISPA.
“Itisnotjust
manufacturing technology
that we are transferring; we
arealsotransferring
knowledge on howthingsare
done. Theyneed tocome
insideIsro, work with us,and
learn,” Somanath said.



