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,.THE RUPEE ar0.Z3a/o
to close at a 8i.647 5

and strong demand for the Ameri
can cUrrenry from locai importers.
The domestic.unit touched Bl'57
during
ing the

selricr strategist ai Credit Agricole
CIB in Singapore to Biccmberg.

D.-spite a si-raip failwitnessed o;-r

rrpee has depreciateC A,52oia.
emerged as rt orst

{7), Indonesiair
Philippine Peso

The Reserve
kepttberupeein

Bank of India has
atight range,while

its foieignfocusing on buildiug
exchange stockpiie to a recordhigh
to defend the currency" This has
made.the rupee one of the least
volatile currencies across its emerg-

&3.6S ing market peers, and the central
bank is expected to

' mulatlng reser'r'es
contirile aacrl-
as foreiglers

continue fiockitg tc the cctlntr;,'s
ahead cf inde:r inclusion.

,Tire rupee's decline below the

losses triggered on some positions
because the central balli had been

Close

flows have beeir further adding to

,,1

the rupee is stili tire best
currencv in Asia this

doliar.
Kong

RUPEE Ys DOLLAR
lnLra-day, June 20 (tnverteo scale)
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Open
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(5.8o/0) an.i Taiwai.rese Do1lar (5o,'o).

''Er oadci drilaf strengtl) has
been rritnessed acioss G7 and
Asian c,;iiencies. Chinese Yuar:
dropped to its u,eakest levels since
Novenrber 202i r.vhich also prrt the

provide some relief ir-r the coming

He erplaiaed that the fa11 ofthe
rupee 1\ras d-ue to several factors
s,;ch as the broaci strength of the
dollar follo*,ing the attacks in tl.ie
Red Sea, constant demand for do1-

lars from oil imp6rters and out-
flon s due to Vodafone UK's sale in
Incius Tov;crs.


