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Honda Motor,Co scaled back
investiuent ptrarrs'' an<1

2030,up frornthe 2 millionit
ureviouslysaw.' EVs, meanwhile, could
land closer to 20 per cent cf
global sales, or soinewhere
between 700,000 and
750,000 r:nits, Mibe said'

sales taJgets
vehicles, as con-

$rfiler denaand 19rnains

lacklusrre and environ-

lo$rsred
elecrric

mental
weakened

regulations are
in major rdarkets
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tr ast week, Honda said it's
expeeting
its anaual

4 $3 billion hit to
profit as a residt of

Presidmt l)onald T?urop's
Tuesdaytariffs. Mibe said oa

lastvear.
"tV irrvesiment hasnt

been abandoned, just pushed
back," Mibe told rePorters
during an annual business

ttre Y10 triliion it arurounced
that llonda's saength lies in
its US production, which ac-
counts for 60 per cent of al1

cars it sells in tire US market.
The US is the largest mar.

ket for Japal's toP car-

makers, whiih rely on factor-
ies in Mexico or Canada to
bulld vehicles that are then
sent across the border'

But ?rump's'25 Per cent
tariffs on imported cars that
toolc effect in April have
made that an exPensive, if
not unfeasible option, for
many foreign
manufacturers.
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rent dournfum in demand,
and a bump in the popularity
of gas-electric hybritls.

It now sees hlbrids ac-
counting for Z.2'million of
3.6 million in global sales bY
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