UAE, CHINA LED IMPORT
GROWTH IN FEBRUARY

Ajump in imports from Switzerland, the United Arab
Emirates (UAE) and China led to a double-digit increase
inIndia'simportsin February, propellingthemto a17-
month high. After growth in merchandise imports
remained in negative territory for most 0f 2023,
inbound shipments have turned positive for two
consecutive months since January. While the UAE ($8.2
billion) crossed China ($8.1billion) as the top source of
importsin February,
Switzerland (140 per cent)
toppedthelistin
terms of annual
growth, likely due
toajumpingold

imports.
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