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The Commerce Department
and the Department of Rev-
enue will sit together to work
o-ut the country's average im-
port tariffs so that there is
absolute "clariqt'' on the
matter when.India starts ne-
gotiating the proposed bilat-
iral trade agreement (BTA)
with the US, sources have
said.
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House stated that whiletttre
US'average applied Most Fa-
vowedNation tariff on agri-
cultural goods was 5 per
ceot, India's average appiied
MFN tariffwas 39 per cent.

OI,D, II{ACCI.ISA?E DATA
The source said that data on
India's tariffs in interna-
tional data bases were on the
basis of reported data.'"fhey
are mostly oid and not accur-
ate. So we are workiag on
t}tat exercise with the De-
partmetrt ofReveoue so as to
have a very clear picture on
what the tarifts actuallyare,"
the source said,

The US data normally
draq,s from the WTO, which
date back to aboul 2022, the
source pointed out, adding
tiat it too needed to be
examined.

'tjlt is expected that there
would be a difference, al-
though rrot too niuch, once
tle tarifs are updated," the
source said,

Clarity on the matter of
tariffs is importa$t in both
the BTA talks and to measure
reciprocity.

kr FY24, India's trade sur-
plus w-ith the US was at over
$35 billion u"ith its exports
valued at $77.51 bilion and
imports from the US at
$42.19billion.

During the recent Yisit of
Prime Minister Narendra
'Modi to Washington, India
and the US announced their
commitment to more than
double the two-wav corn.
merce to $5oobiilionby 2o3o
and negotiate the first
tranche of a mutually benefi -
cial, muiti-sector BTA by fal}
of2025.

Trump has already an-
nouriced 25 per cent tarifs
on steel and aluminium that
are to be imposed on all
countries next month while
tarifts on automobiies, phar-
maceuticals and'semi-con-
ductor chips are in the
works.

nesses. He announced a plan
of imposing reciprocal tariffs
on trade partners, including
New Delhi, matching their
importlevies.

India's simple average tar-
iffrate stands at 17 per cent
compared to the US's 3.3 per
cent, per WTO figures. A fact
qheet put out by t}re lYhite
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