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The Commerce Department
and the Department of Rev-
enue will sit together to work
out the country’s average im-
port tariffs so_that there is
absolute “clarity” on the

matter when India starts ne- -

gotiating the proposed bilat-
“eral trade agreement (BTA)
with the US, sources -have
said.
‘A series of sectoral meet-

7 be announced by US Presid-
_ent Donald Trump, the

s "‘urce added

“We will meet different min-
istries and sensitise them
about the current state of af-
fairs between India and the
US. We have to understand
their issues because if we
|- have to do a bilateral trade
-agreement, all Ministries will
.‘need to be on the same page.
| 'We will talk about reciprocal
' tariffs and India-US trade as-
pects;” the source said.

ump_h

g
and mamtammg very hxgh
tariffs on imports that were

unfair to American busi-
nesses. He announced a plan :

of imposing reciprocal tariffs
on trade partners, including

" New Delhi, matching their
import lewes ;

India’s simple average tar-
iff rate stands at 17 per cent
compared to the US’s 3.3 per
cent, per WTO figures. A fact
sheet put out by the thte

A ’i'ead of trade talks vmh US

House stated that while'the
US’ average applied Most Fa-
voured-Nation tariff on agri-
cultural goods was 5 per
cent, India’s average applied
MFN tariff was 39 per cent:

OLD, INACCURATE DATA
The source said that data on

India’s tariffs in interna--

tional data bases were on the
basis of reported data. “They
are mostly old and:not accur-
ate. So we are working on

that exercise with the De-

partment of Revenue 0 as to
have a very clear picture on
what the tariffs actually are,”
the source said,

The US' data normally .

‘draws from
date back to-about '2022 the
source pointed out, addmg
that it too needed to be
exammed

It expected that there

" would ‘be a difference, al-

though not too much, once
the tariffs are updated ” the
source said.
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Clarity on the matter of ,
tariffs is important in both
the BTA talks and to measure
reciprocity.

In FY24, India’s trade sur-
plus with the US was at over
$35 billion with its exports
valued at $77.51 billion and'
imports from the US ‘at
$42.19 billion. _

During the recent visit of
Prime Minister Narendra
Modi to Washington, India
and the US announced their
commitment to more- than
double the two-way com-
merce to $500 billion by 2030
and negotiate the first

‘tranche of a mutually benefi-

cial, multi-sector BTA by fall
0f2025. :

Trump has already an-
nounced 25 per cent tariffs
on steel and aluminium-that
are to be imposed on'.all
countries next month while
tariffs on automobiles, phar—

,'maceutlcals and ‘semi-con-
‘ductor chips are .in the

works.
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