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16 estimates byeconomists showed.

If the Q3FY25 growth comes in
at 6.30lo,GDPvrillhaveto growbyT-
7 .3 o/o irt Q4 to av erage 5'4olo for the
fulI finaecial year.In Q1 and Q2,

'GDP grew:by 6.7o/o arrd 5,4o/o,

respeclively. Economists saY the
lacldustre grol',th in Q2 was mainlY
due to manufacturing activitY
growing at a snail's Pace \z.zok|,
which has recovered substantially
in the Decembei quarter.

"Manufaefudng shor:ld see a big
pick-up in Q3;whkh wouid be lead:
ingthe growtb duringthe quar'terl
saidUpasna Bhardwa!, chief econo-
mis!, Kotak Mahindra Bank. Io
Q2 FY2 5, manufacLuringhad grown
metely 2,2o/o, ata six.quarler lovr.'.

"We've seen reiativelYbetter cor-
porate earnings data in Q3 ai
against Q2, and mast fligh-fre-
quency indicators have shotim an
improvementi' Bhardwai added.

The Reserve Bark oflndia {RBI).
bulletin for Februaly noted that high
ft equency indicators showtle econ-

omyis on a"path of recover/'during
HZFYZ5 from the"loss of monren-
ttm" witnessed in the first half.
?ick up intractor sales growth, and
fueI. consumption, and sustained
growth in air passenger tra{fic also
point to a .recovery in overall

,momentum. Rural demand contin-
ues to hold up, buoyed by i*creasing
fA{rn- incomesii said t}e bulletin.

Moreover; according to SBI

Research, about 3,500 comPanies
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Growth projections (in ?/o)' .

Y
witnessed GVA gror.tth 9,55o/o lrt
Q3FY25 as against 6.65akirtQ2.
SBI Research expects the economY
to grow 6.2-6.30/o in Q3FY25,
based on its "nowcasting model",
which tracks data of 3 6 higir fre-
que*cyindicatorsr

SBI said that capex is showing
laprovement in October-Decgm-'
berwith the majoribT of the stateg'
capex as percentage ofBudget Esti-
mate (BE) being lower in FY25 on
date,"but ernbracing a momentum
in Q3 FY2 5 which augurs well for
fufure developments".
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