‘Domestic I'T growth surpassed
~ exports in 2023 for first time’

KEY Dﬁl\!ﬁﬁﬁ. Progress was aided by govt mvestments, use of emerging technology
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EvenasIndia’s tech mdustry

witnessed ‘slower .growth .

due to macro'headwinds, the
domestic IT growth, in 2023,

-for the first time, exceeded ;
-~ export growrh (the growth -

of export of services), said

‘and Chauperson, Nasscom 'k
; ( ,stlcgrowthwas " busiiie
supported - by ‘govérnment "o Lo
i ents ‘and embrace- |
_mentofe ergmg’technolo—,
‘gies, @s. the market grew 7.8,

‘per cent in 2023. Nambiar
. was speaking at Nasscom
| Technology and Leadership
Forum 2024.

“The Indian economy
grew two times faster than
the global economy, and the
investments we have made
in physical and digital infra-
structure and demographics
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is actively shaping our busi—
nesses, and that’s a huge
progress. This decade is ac-
tually ours,” he said.

TECH INDUSTRY

Tech industry in India is
now a $253-billion industry
and employs over 5.4 million

people. India is the third
largest tech start-up ecosys-
tem and the third largest di-

gitised country in the world. -

Given the global headwinds
in 2023, the industry did wit-
ness a slower growth but
still has-added $9 billion in-
cremental revenue and

60,000 new jobs, Nambiar -

noted.
Chairman further under-
scored that the engineering

‘research and development

(ER&D) industry alone ¢on-

tributed 48 per cent- of the -

total export revenue addi-

y, the global capability
entres (GCC) have been a

bright spot this year as they
‘have been expanding their
portfolio in India. The in-
ustry added 53 new GCCs
2023, and the total talent -
: employed by the industry is

.6 million people.
Nambiar also noted that

- the tech start-up ecosystem

this year has made good pro-
gress with over 950 tech
start-ups ‘being founded in
2023, contributing to a total

of more than 31,000 tech =

start-ups in the last 10 years.
The cumulative funding in

the sector from 2019 to -

2023, exceeded $70 billion.

jon in FY2024. Addition-
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