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The Indian economy

is actively shaprng our busi-
nesses, and that's a huge
progress. This decade is ac-
tuallyours," he said.

TECHINDUSISY
Tech industry in India is
now a $2s3-billion industry
and employs over 5.4 million

-; :

inve-stmentS; u$€

people. India is the third
largest tech start-up ecosys-
tem and *re third largest di-
gitised country in the world.
Given the global headwinds
in 2023, the industry did wit-
ness a'slower grow*r but
still has added $9 billion in-
cremental revenue and

technologr
I

60,000 new jobs, Nambiar <

noted. i
Chairman furtlier under-

scored that the engineering !
research and development I
(ER&D) industry alone con- |
tributed 48 per cent of the ' (

toqal orport revenue addi- t
tion in FYZO?4. Addition- t

assed ,l

employed by the industry is
1.6 million people.

Nambiar also noted that
the tech start-up €cosystem
this year has made good pro'
gress with over 950 tech
start-ups being founded in
2023, contributing to a total
of more than 31,000 tech
start-ups in the last 10 years.
The cumulative funding in
the sector from 2019 to
20 23, excee ded $70 billion.
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was speaking at Nasscom
Technology and Leadership
Forum2024.

'The Indian economy
grew two times faster than
the global economy, and the
investments we have made
in physical and digital infra-
structure and demographics

IT

and the total talent


