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UNION ROAD TRANSPORT and
highways minister Nitin Gadkarion

Thursday said the electric vehicle

market in the country is likely to
- touch %20 lakh crore and create

around 50 miﬂi’gh jobs across the | :

ecosystem by 2030
+ Addressing . the
‘Conference on Sust:

Gadkari said the estimated EV

finance market size will be around.

¥4 Iakh crore by 2030.“The Indian

electric vehicles market’s potential

_ing five crore jobs across the entire
‘EVecosystern, hesaid. '~ -
The minister said 4004 6f air
pollution in India is because of the
transport sector. “We import fossil
fuelsworth %22 lakh crore,which is

a big economic challenge. And this
importoffossilfuelsis creatingalot :
of problemsin our country;”he said. .

‘According to him, the govern-
ment is concentrating on' green-

energyas 44% of India’s power bag-

8th Cat: Iyst
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electric vehicles (EVsyon Thursday. Pushing for an early transition to EV,
. he said 40% ofair pollution in Indlia is, because of the transport sector
is of ¥20 lakh crore by 2030, creat- .+ . : 2 h , ' ‘ B

ket is renewable éhérgy.“We are giy¥
" ingthehighest prioritytothe devel-

opment of our hydro power, then

solar power, green power, particu-"
- larly from biomass. And now solar
power: isone of the important
sources forall of us”he'said, =~ ©

“Theminister said India s facing

shortages-of electric -buses. “Our

country rqqgims 100,000 electric

- buses but but'capacity is 50,000

buses.Irequestall of you that thisis

.the appropriate time that you can
“expand your factory,” he told the -
. gathering. Gadkari asked electric

vehicle manufacturers not to com-
promise on quality, :
* He said the size of India’s auto-

- mobile industrywas ¥7 lakh crore

when he took charge as transport

i ministerin 2014.“Today it is ¥22
- lakh crore. Our number is third in

theworld.We just surpassed Japan,”
hesaid. The size of the USA’s auto-

cr by 2030
: “m‘obilé indﬁéﬁjy 15278 lakh crore,
* followed by China (%47 lakh'ctore)

and India (¥22 lakh crore).

. Addressing an annual general
meeting of the Indian Sugar and
- Bio-Energy Manufacturers Associ-
. ation (ISMA) virtually later in the
. day, Gadkari called upon the sugar
“vindustry “to explore multiple

avenues for diversification, includ-
ing ethanol-diesel blending and

. green hydiogen production.
" Heemphasised the need for set- -

ting up ethanol and CNG pumps,
including through private sector
participation.Thereisahugepoten-
tial for flex engines, ethanol-based

engines,and bioCNG asalternatives
to fossil fuels. Five automakers

including Tata, Suzuki and Toyota,
are set to launch flex engine fuel
cars in the market, he said and
urged the tractor makers to start

manufacturingtractorsonalterna- -

tive fuels. The minister suggested
examining possibilities of export-
ing ethanol to neighbouring coun-
tries such as Bangladesh, Bhutan,
Nepaland SriLanka to expand mar-
ket opportunities.



