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lar dropped post the Fed meet-
ing. While the Fed kept *re
rates undranged as expected,
the projeaions showed that
there could be three rate cuts
neril year. Ttris cheered the
mrketg bringing back the
risk-onsentimene

On theotherhan4 substan-'
tial foreigr infl ows kept the ru-
pee demand strong. llccording
to ttre NSDL Qllational Secur-
ities Depository Ltd) data, the
net EPI (foreign pordolio in-
vestors) infl ows stood at about
$3.9 billion over the pastweek

order to establish a
should clearly breach the

Lsustainable rally

dr.opped back below 83, the
range of 83-83.45 stands
intacl

That said, the factors seem
favourable for the rupee, and
the dips could'see some buy-
ing. From ttre current lwel,
there are supports at83.30 and
83.50aswell.

Nwerfheless, the rupee
should clearlybreadr the bar-
rier at 83 in order toestablish a
sustainable rally. If zuch a
breakout occ,urs, the rupee
might rallyto 82.55 or 82-50in
thenearterm.

the
be-

low at 103
last on &e daily
&art, DXY has formed a lower
low and shows potential for
further ftlls. The immediate
zupport froru the current level
is at 101. Subseq[ent support
is at 100. The nearest resist-
ance levels can be spotted at
103and10430.
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As it stands, the chart shows
ftat*re is intact foi rhe
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