SENSEX RECLAIMS 85,000 AFTER 14 MONTHS

Indiaindices near peak
as global Al rally fades

Investors reallocate funds to traditional IT services firms

SUNDAR SETHURAMAN
Mumbai, 19 November

A selloff in major
artificial-intelligence
stocks helped steer
investors toward
Indian equities on
Wednesday, lifting
benchmark indices to
within a whisker of all-time
highs.

The Sensex rose 514 points, or
0.6 per cent, to 85,187, closing
above the 85,000 mark for the first
time in nearly 14 months, while
the Nifty 50 added 143 points (0.6
per cent) to finish at 26,053. Both
gauges now sit less than 1 per cent
below their peak levels.

With Al-linked sharesin the US
(Nasdaq), Taiwan and South
Korea tumbling about 5 per cent
over the past five sessions, inves-
tors have rotated into India. For-
eign portfolio investors bought
about 1,581 crore worth
of equities on Wednesday, extend-
ing November’s net inflows to
31,695 crore.

In India, by contrast, technol-
ogy stocks set the pace. The Nifty
ITindexclimbed 3 per cent, its big-
gest single-day gain since May 12,
powered by HCLTech (up 4.3 per
cent), Infosys (3.74 per cent) and
Tata Consultancy Services
(2 per cent). Turnto Page 6 p
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Sensex outperforms

tech-driven indices
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Sebi mulls settlement netting for FPIs

The Securities and Exchange Board of India (Sebi) Chairman
Tuhin Kanta Pandey on Wednesday said the regulator is examining
whether foreign portfolio investors (FPIs) can be allowed to net
their settlements for trades executed within the same day — a
move that would mark a major shift from the current trade-wise

settlement regime.

m BEL, SBI among top performers as Sensex reclaims 85K
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Sensex, Nifty 50 near
peak as Al rally fades

According to analysts, Indian
IT stocks, among laggards over
the past year, are drawing
renewed interest as investors
reassess the lofty valuations of
global Al leaders. “The fading
Alrally is prompting investors
to reallocate funds to tradi-
tional IT services companies,”
said G Chokkalingam, founder
of Equinomics, adding that
weaknessinsmalland midcap
stocks is also pushing inves-
tors toward larger index con-
stituents, a move he considers
tactical with limited upside.
Indian equities have been
gaining momentum since
October, supported by steady
September-quarter earnings

and optimism over a potential
India-US trade deal. The anti-
Al rotation may add further
support. Alexander Redman,
CLSA’s chief equity strategist,
said earlier thisweek that India
remains “one of the last true
emerging markets” offering
exposure to demographic and
productivity gains, and could
therefore draw incremental
foreign flows.

Market breadth was mixed,
with 2,427 stocks decliningand
1,757 advancing. The Nifty
Smallcap 100 fell 0.43 per cent,
while the Nifty Midcap 100
gained 0.2 per cent. The total
mcap of BSE-listed firms rose
1.1 trillion toX476 trillion.



