Sales of luxury

carmaker's high~end
models have -
'dcubied since FV19

Mumhal. Mercedes Bem Indm,'

whichhasbeenaleaderinthelux-
ury car market for eight straight
years, zipped past the 10,000-cro-
rerevenue mark and neatly doub-
led profitsin the fmanclal yeare:
ded on March; 31, 2023, as buyers

lapped up the company’s high-end

models — those priced. above L5
crore(ex-showroom).

This was even as its volumes du-
ring the year were lower than
FY19. During the period, the local
arim of the German luxury carma-
ker sold 16,497 units against 18,211

units in FY19, according tothe

company's filing with the mini-
stry of corporate affairs. -
Average realisation during the
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night'Frani,

bY 20% tﬂ 362
asthscalyear
hnejumped 64% YoY

+0%10,450 crove in the FY93. Thig is -

afive-fold jump inrevenue compa-

“red to five years ago. It was fueled

primarily by an increasein the av-
erage realisation. Net profit ex-

panded by 91% — nearly doubling
to %884 crore:

“Global carmakers have always
rued about thelow average selling
prices in India and its contribu-
tlon indragging down the overall

SP. Thatseemsto be changmg at

est atetj orise aB % i next s veais
{9

dels. The ASP in India is fast cat-
ching up with the global average.
This isvery positive forthe Indian
market and will prompt global car
makers to commit more invest-

“ments here,” said Puneet Gupta,

director, S&P Global Mobility:
Mercedes’ operating proﬁit mar-

gin continuedto remain in double -~
digitsforthesecondfiscalinarow: fi
Mercedes Ebitda margin stood at

13.47% in FY23 which is about 854

of therich. After a blip in 2022, the -
‘number of ultra-high- net-worthin- -
- dividuals (UHNWI) with net wort
buyer choosing h1gher~end mo-

‘Knight Frank said 'm Th Wedlth o

* The trend of buyers preferring

percentage points . higher than
MarutiSuzuki in thesame period.
The campany s record earnings.

for its op -end vehicles
(TEVs)== share of which hasbeen
onarisesincethelast4years. Sha-
re of TEVs in the company total
sales has doubled to 26% from13%
in FY19. The TEVs include the
GLS, 8:Class, S-Class Maybach,
GLS Maybach, AMGs and EQS.
The robust sales witnessing luxu-
ry carmakers like Mercedes and its
rivals, BMWlndm, Audl andothers
come amid an increasing number

over $30 million i is; estimatec
by $58.4% in thenext five g -
from12,0691n2022t019,119 dividu-
als in 2027," Real estate'c sultant

Report2023 inMay. ./

the company’s high-end technolo-
gy and feature packed. models has
only got further reinforced 'inthe
ine mo f the calenciar
yearwith onem Vel yfourmodels
soldbythe company bemgd TEV, =




