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{ndia set to be the third lurg*st econom)rby FY31: S&P Global
oft60,000 crore, rhe Centr
will contribute t30,00
crore, the State government
t20,000 crore, and the in
dustry t10,000 crore. parr c
th.e industry's contributio.
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lndia is set to become the
third largest econorny ald.
rransition ro rhe upper-
middle-income caregory by
2030-3 l, driven by a projec-
ted annual growth rate of6.7
per centthis fiscal.

\&lhiie India posted GDF
grow.rh of 8.2 per cent, last
fiscal, rxceeding the govenr-
rnent's earlier estirnate of7"3
per cent, sustained reforms
arc crucial fbr India's eco-
nomic momenrl'lrn to cun-
timre, said S&P Global repor-r
"india Forward: Emerging

Perspectives" released on
Thursday.

S&P Global expects In-
dia's real GDP to grow 5.8
per cent in the current fiscal
year, moderating from a high
base in fiscal 2023'24.

India needs continued re-
forms directed towards im-
proving business ffansac-
tions and logistics, bonsting
private sector investment
and reducing. reliance on
public capital.

Abhishek Tomar, Chief
Data C)flicer, S&P Global
Market Intelligence, said In-
dia's medium-rerm pro-
spects are healthy and frlied
with oppom:niries in mul-

tiple sectors including trade,
agricutrure, and Al, likely
strrcrurai reforms and grow-
ing energy demands.

lndia is poised for growth,
and with a young and dy-
namic worldbrce well-posi-
tioned to shape the global
economic landscape, he said.

TRAD&EENEF'ITS
To maxim.ise trade benefits,
India musr develop infia-
stmcrurc and geopolitical
strategies, par-ricularly re-
garcunS rts extensrve coast-
line. Nearly 90 per cent of I n-
dia's trade is seaborne,
necessitating robust port in-
frastmcrure to manage in-

bolstered by strong growth
prospecrs and improved reg-
ulation. Collection of goods
'and services tax reached ar
an all-rime montlrly high of
T2.1 lath crore in April and
remained healthy in May and
Jule-

The increase in new ex-
port orders for goods and
services will complemenr
buoyant domestic demand in
tndia and drive e>,pansion in
total sales and business
acrMry,

Quaiitative data from the
PMI su-rveys also reveal new.business 

gains for manufac-
turers and seruice providers
g1oball-v.

S&P Global
expects Imdia's
real GDP to
grOw 5.8 per
cent in the
curremt fiscal
year, moderating
fiom a high base in
fiscal2A23-24

creasing.exporrs and bulk
commodity imports, said thd
report.

l.ndia faces rising do-
rnestic energy demands and
can look to sustainable tech-

nologies, including renew-
ables and low-emission fue1s
balancing energy securiry
with irs transirion pians.

Agriculture will relyon ad-
vanced technologies and
new policies to improve in-
frastrucrure and
productivity.

IhIS'RACOhICEfthIS
The need is to address crit-
ical infra$ruc&re issues
such as irrigation, srorage,
and supply distribution ro
ensure food securiry and
economic stability, it said. :

S&P Global has forecasted
a el'Tnamic and competitive
lndlan equiry markct,


