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| Aluminium: Holdthe
longs, book profits at X225
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© Aluminiam futures (August
series) on the Mult Com-

modity ‘Exchange (MCX)

the past week. :

it closed above the resist-
ance at 215 last week, turn-
ing the short-term outlook
positive. | )
m the current level of
0, the nearest hurdle can
potted atT225.

rally to Y232, the con-
might see adecline.

L.

the other hand, from
‘chrrent level, if the price
s below the resistance-
d-support of T215; it
find support at I210.
that the price band of

has been on a recovery over

| breakout of this canlift .
jum futures to ¥232.

Return 11.2% ®/Kg)

i

Aug17,23 ~

the £206-210 is.a Support .

band. A breach of £206.can

result ingluminium futures.
establishing a fresh leg of

doymswing. However, as it

‘stands,_the Jikelihood of the

price goingup is highandso,
traders can remain on the

_ longside.

TRADE STRATEGY -

We recommended buying -
aluminium futures at32124a .

couple of weeks ago. Retain
this -trade. But revise the

stop-loss from X204 to the -

entry price of ¥212.s0 that
the risk is neutralised. Book
profits at3225.
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