FAME SUBSIDY
CUT: E2W PRICES
Z00M OVER 20%,
SALES HALVE
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The prices of electrictwo-wheelers have
increased about 21 per cent after revised FAME

(Faster Adoption and Manufacturing of Electricand
Hybrid Vehicles in India) subsidy norms kicked in from
June1, according to a report released by JMK Research
on Wednesday. The sales have also registered a 55 per
centdecline compared to May. Ola Electric hiked prices
by 38 per cent, Ather Energy by 70 per cent, TVS iQube by
62 per centand Ampere 69 per cent.

For electrictwo-wheelers, the demand incentive is
now 310,000 per kilowatt hour (kWh). Earlier it was
%15,000 per kWh. Also, the incentive cap has been
reduced from 40 per cent (before June 1) of the E2W's

ex-factory price to15 per cent.
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