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The rupee on Thursday de-

clined to- its lowest level in
about three -  months,
weighed by & strong dollar
Index, which rose after the
US Fed kept key interest
ratesunc; hanged.

Hardening crude oil prices.

amid the escalating war
between Israel and Iran also
had a depreciating effect on
the rupee.

The rupee, which exten-
ded its decline for the tmrd
day ‘on’the ot closed a
86.7425 per US dotlar, ﬁmm

about 25 paise versus the
previcus close of 86,4775, In-
traday, it touched 2 three-

- month low of 86.8925 per
doliar, “ouhoee
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Amit Pabari; MD, CR Forex

Advisors, observed that the

‘US Federal Reserve did ex-.

actly / what muarkets expec-
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tedheld rates steady Butit
left traders with more ques—

tionsthan answers. -
“While the Fed reafﬁrmed

its projection for two rate
- cuts this year, it dialled back

on the pace of future ¢asing,
Dohcymakerﬂ flagged per-
sistent infl
of which sten from Presid

ent Trump’s toriff poches
and & volatile energy land-
scape rocked by cmﬁi@

arion risks, nmny :

HEADWIKDS. Hardening crude oil prices amid the escalating
war between Israel and Iran also had a depr ecnatmg effec

the Middle East. This ¢
tious tone added a layer of

fog to an already uhcertain -

backdrop,”he said.

Pabari opined  that the

" steady stance from the Bauk

of England may
upside, indirect
dollar - strength—

mit Pound

lysu

~could, in yam weigh on the
‘rupee.

“With Israel continuing
strikes and Tran threatening

wards the 87
he said.

strey ,ﬁ.tf'%thens on Fed holdingr rates steady -

on high aleit. Tor xbe rupee
thxs mm;,@ & twir thr

ment and widen India’s ¢
rentaccount stress,” e gul

DOWNYARD TREND

' Dilip” Passar - Senior Re-

search Analyst, HDFC Secur-

i s,observedthatthempee
declined due to persistent
w}mcal uncertainty and

1S Federal Reserve.

“This downward trend is
further exacerbated by -a
strengthening US Deilar In-
and surging crude oil
which are weighing
v on the local currency
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