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on Fedholding rales secady .fr

retaliafrcl rf *le T-IS steps &,
the S:r*ir # I'Ioimw stays
on higt aleit. irm lhe ruPee,
this rae;l*l .n i:rij-t thrr'aa;
higher oii .irilcl'r costr aild
rising g1t,i,i n'si;. arersion
both of ri'$ich dent se,ti
ment a-qd tvi.len InJia's ut-:'

rent accoira! sttess," ire ilrirl.

D0W}:qxi'LRDTIREND
Dilipii 9'ran,o.r - Senior Re-

, search Analyst,l{DFC Secur-

6r: ies, observed ttrat the rupee
I declined due to pe'sistent

*er::llrliticai urcertairiq,' and
i, hasrkish stance fTo:n tile
ij5 lbderal Resenie.

"lhis downward trer:d is
furt}er e:<acerbated bY , a

, strenpPhei:ing ilS Dcltrs'In-
I de'." and surging cnide oil

rricrr, u'hrch are weighing
h*ar.jlr on the local curenry
ti;isrlt ek.

" ].'he r:upee's depreeiation
:-riir}' ,:m,"'!ir?Jle in tlie near
tarh, ,';ith rhe dol,lar-rupee
pair potenti.'.;11;' i-rezrling to-
wards the B7 i-r) l::;' ::+ ra*ge,"
he said.

The rupce on'Ihursday de-
clined to its lowest level in
abour three monlhs,
weighed b1'a srrong doliar
lndex, r,'iith rose after lhe

effect on

, .1 , r, , :,,.-

i.r: {._i:Lr 1l lilll

a three-
iow of 86.8925.per

dalla'.

SXPER,TSSAY

"Afiilit'Pao-ari, MD;: CR $'orex
Advisors obsewed tha'; the
U'S Fkderal Reserue did ex-.
actlylwhat markets e:<pec-'t

$IEABSISES. Hirienihg crude oil prices amid ths s5s;l3iuu
wai between lsrael and lran also had a depreciating effett c'i
the rupee. etn,ueEs/ sGrPsoro

ted*heldratessteady.Butit the Middle East. ?his c,,u-

left npders with mo# qoet- tious tone added a iayel' of
tionsthalanswers, fog to an aleady uiicenait

' . rWhile the Fe4 reafrrmed backdrop," he said'
,its projgction for two raEe Pabari opined that rhe

cuti this year, it dialled back sready stance front rh" l:r:,ii
on the pace of funlle easi:rg. of Eflgland may ]tn:it i:i,ltr i

Foliclmakers flagge d g,:r- upside, indiretlys- "lilJr:r.i-:
sisteit irdariun risks; many . dotlar ,. srength-*'''i-rlitll

' of whictr ste;n ilcm ilrtsiC, rcould, i:r tiirn, rn'6igh on r1-r*

ent TrurnB'r r::'if Poiici*s rupee.
and'a volitilc rnery',-laad- :'V,'ith Isloel conti,rninB
scape rocked by confiic in strikes and lran threatenirg'
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