
\

<Jevmtsp

\l

gI ,

Abhishek Law
New Deihi
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-

import rare
Midwest iq
production

Kollareddy farnily-owned
aad Hyderabad-based Midw-
est, and. another' unnamed
player have approached the
governmert for a t2;500.
3,000 crore ($300-360 mil-
lion) fis'cal incentive pro.
grambe to bolster rare earth.
magnet production and also
rare: earth elernent . pro-
cessing, according to people
familiar with ttre matter.

Slated for a 3/5-.vear roil-
out, the scheme !s undergo-
*g.!gtl iefinements across
Ministries and government
bodies before the policy de-
tails are locked in, the
sources said,

CHINCS CIJRBS

"Some five companies have
eripressed initial interest for
this incentive{inked pro-
ducrion schenoe for rare
earth magnet?, considering
factors like acquisition of
processing tecl, securing
raw materials E i:!u ltsoruces,
and the frn*lcr: cost," a
source told bu.'r ::: essltne.

India's Eti*nakers have
been badly hit by China im-
posing cr.u:ii:i on export of
sgven rr'rr' . ith'elernents

the next'l 2-24 months by ia-
vestrng T100 crore.

rirh
last til1Ju$.

EV piayers may,
' r , i:,.

'r3.silsJ{G L{} c".11,,ffi ,rc-3r,9 $
tnrira has nsar\' 7 mJl:o'r
totneScf ?ff e,ea:"th,eiertsnt
r+serir.3 r" the tl:ird la:gest
as per US srn*es * J:ut iacks
tire processire6 techn+logy.
Thus, it relies'on i*rports of
near$ 3,600 tsnnes of, mag-
net$. {if rvhich *r*ur:d-870
rcnrrrs is byauio-:nakers.

Ti:* propcse<l scheme
with e {2,500i3,{i00 crore
opttay will har,:e a 2151e*r
gestation lreriod cvitir incent-
ives extended foi' another 5
years (i-r tr'. r ,{i11 : J), Org;art-
isatio*s that .,qiiil ?re sr.ippor-
teil need tc use l*cdh'pr"o-
duced rare earrh or:iries,

It is pir;pi-.-se,1 &r,t i*. the
f; llt :riii,' r',:..rre* prorii;l.fs hit
t1:,+ xi;i.lL:;:r:), l.h.e sr:p wi,Ltr be
30 i..,: . 

* '. . ' ;i'.; 't';le v'iue,
l] .;;y; t-t::.;i. i:r ;rl,': ge,;c'r:tl

Sona Comstar is arnongst
thei la{gest impor,ters and
suppliers of rare earth mag-
nets in IndiawhileVedanfa is

, among the mining majors to
have wsn r-are earth element
mineral blocks;' both are
seeHng tech tie-ups for pro-
cessing. It is not clear which
Jindal group entity has ap-
proached the Ministries.
'JSW Group'has interdsts in
EV-making.

Midwest Adlanced Mater-
ials is the only elrtity to have
secured technological col-
laboration (and fudirg)
from ttre mid-ratna CPSE
IREL, the sole-maker of rare
earth magnets in the
Colrnfry/.

.Vedanta refused to co$r-
ment while a responge tt"olrt t frl xiti ?l: iro;r r:enl in lhe
JSW is awaited, bona Cor*- i51.1'7e*r. ,ir ,:r.:iil "lr: brought
star, hqs re-applied to Chirtlr do;,mic 2* -Ji p*x' .sat in [tr]e

(through ihe &IE,4. and the !'ou:'til ;ear rlr:ii to iels thsn
.-ir!,.r..,: Ii:r!.ra,..r-,-) sc,eklng 20per{*;it:i,:.ii:,ettith.fe:,r.r"
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