
,s

6 *

futrwes: G*

Alurniniirm fututes on the'
MCX, over the Past three
weeks. hasbeen on a decline'
It stariedfaling on the back

ofthebarrieratt250. Jun 19, 23 Jun 18,24
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In the last th-ree wbeks,

alumieium futures has

slipped below keY suPporq
points, The contract ls now
telos'both thb 20- and 50-

day moving average, and

eai'lv this week it droPPed

below a keY suPPort atl232.
These factors Point to a Pos-
sible do-wnward movement
from the current level. But
there could be a minor rallY
from here, which can be

capped at t235.',{" p*t t}re chart, the
o.ateti support for 'alu-
minium futrires from the
flurent level is at t225. But

eiven the momentum, the
Eoutract wil most likelY fall
below this and touch t210 in
theshoft-term.

Aluoinium futures can

ftrnthetrend bullish onlYif
it can recover above 1240,
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