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While it moderated from
the high oft38Z20, the price
action shows that ther 

'bu]ls

are regaining tracrion and
the price sustains :lbove
t380, which hencefort)i can
act as a support.

We e4pect aluminiunn fu-
tures to establish anotherleg
of rally ,from the current
Ievel, which could lift it to
t400.

If this level is breached,
the contract could rise to
<420.

Howwer, if there is a de-
cline, aluminium futures

Nevertheless, the prevail-
ing price action shows no
sigrr ofa bearish reversal, and
q1der9 can sray on the long
side ofthe trade.

TRADEST?ATEGY

I-ast week, we had suggested
buying aluminium futures
when it breaks out of t3g0.
Participants who bought the
contract based on this can
retain the trade.

. Maintain target and stop-
loss at t400 and t370,
respectively.


