DGFT syncs import policy for precious metals with Finance Act -
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The Directorate General of

Foreign Trade has amended
the import policy and policy
conditions of specific Indian
Trade -Classification (Har-

monised System) 2022, in-

cluding for precious metals,
in sync with the Finance Act,
202s.

“The import policy of the
ITC(HS) codes  under
Chapter 71 of ITC (HS)
2022, Schedule (Impert
Policy), newly created under
the Finance Act, 2025 dated
March. 29, 2025, is notified
with immediate effect,” ac-
cording to a notification is-

sued on Monday. This align-

ment ensures consistency
between customs duties and

import regulations, pointed

out Ajay Srivastava from the
Global Trade Research Initi-
ative (GTRD).  °

NEW HS CODES

“The Budget introduced new
HS codes for key items like
gold dore, silver dore, and
platinum containing at least

99 per cent platinum. Separ-

ate codes for gold and silver
dore help customs track
semi-processed forms of

these . metals, which are
sometimes used to bypass
higher duties on refined gold

and  silver,” . Srivastava
explained.
PLATINUM ALLOYS

The Finance Act, 2025 also
tried to! tackle a more com-
plex issue involving ‘plat-
inum alloys. Under World
Customs Organisation rules,

‘any item containinF even: 1

|

per cent pla‘mum could be
declared as a platinum alloy. -

AVOIDING MISUSE

“Some importers used this
loophole to bring in products
that were 99 per cent gold
from Dubai, labelling them
as platinum alloy to take ad-
vantage of lower duties un-

der the India-UAE FTA. To .

block this misuse, the gov-
ernment in the budget intro-

-

T

duced a new HS code spe-
cifically ~ for  platinum
containing 99 per cent or
more  pure  platinum,”

‘Srivastava said. Only this

category qualifies for duty
benefits under the India-
UAE FTA. Imports under
other platinum composi-
tions were restricted. This
effectively closed the route
for importing gold disguised
as platinum, headded.




