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The Directorate General of
foreiga T?ade has anrended

Polig,,), newly createrd
tlie }:irance Act,2025
I$arch. 29,2025,

under I{ilW c$sIts

per cent piatinum couid be
declared as a platinum alioy.

AVOIPING iVIISUSE
"Sorne importers used this
loophole to bring in produets
that were 99 per cent gold
trom Dubai, labelling theni
as piatinum alloy to take ad-
vanlage of lower duties un-
der'the India-UAE F1'4. To
block this misuse, rhe gov-
ernrnent in the bu.<iget intro-

duced a new HS code sire-
cificaily for plarinum
contaiaing 99 per cent or
more piire piatinuan,"
Srivastava said. Only this
category qualifies for duLy
benefits under the India-
UAE FTA. Imports under
other platinunr composi-
tions were restricted. This
effectively closed the route
f'or impor"ting gold disgtised
as platintrin, he added.

rl;e import policy:ind policy
conditions of speciflc Indi'an
ttade Classij:cation (Har-
rnonised Systrrn) )022, rn-
ciLldirg for precious nlelals,
in slinc wirit the.Filance Act,

dated
is totifieC

with irnmediater elt-ect," ac-
cording to a notitrcation is-
sued on Monday. This alig:t-
rneilt ensures c,:nsistency
be.cween custotris duties and
irlporl reg'rrlations, pointed

P{"}L'{'Ii{ [IiVi ALLOYIi
The Finance Act, 2025
tried to tackle lnorea

lssue

Customs
airy itern

VJorld
rules,

-

'I

out A.iay Srir,"*stava from the
Globai Irade Rcsearch Initi-
ative (CTR{). d

withFimance Acto

sometimes used lo bypass
higher duties on reflned gold
and silvel'," Srivastava
explained.

these metals, wh;;h are

com-
plex
inum

"The Hudget ittroduced new
HS cories lbr key items.like
gold dore, siivcr dore, and
platiirum contalning at least
99 per cent ptrarinum. Separ-
ate codes for gc,ld and silver
dore help customs track
semi-processerl fbnns of

a


